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JOINT STATEMENT

BETWEEN THE REPUBLIC OF KOREA AND THE UNITED ARAB EMIRATES
ON THE CONCULSION OF NEGOTIATIONS
FOR THE COMPREHENSIVE ECONOMIC PARTNERSHIP AGREEMENT

We, the Minister for Trade of the Republic of Korea, Dukgeun Ahn,
and the Minister of State for Foreign Trade of United Arab Emirates, Thani
bin Ahmed Al Zeyoudi, are pleased to announce today the conclusion of

negotiations on the Korea-UAE Comprehensive Economic Partnership
Agreement (CEPA).

The Korea-UAE CEPA constitutes as an extensive agreement that will
contribute to enhancing bilateral trade and economic relations by substantially
eliminating tariffs, reducing non-tariff barriers and promoting trade in goods,
services and investments.

The countries have concluded the negotiations, reaching a significant
milestone in light of the strategic bilateral relationship. The CEPA will serve
as a catalyst for the enhancement and promotion of economic relations while
also increasing and diversifying bilateral trade.

The CEPA, which creates a framework for the countries’ economic trade
relations, will provide favorable conditions for the business communities and
serve as a platform for cooperation through mechanisms under the Agreement,
thus allowing for ongoing dialogue to foster greater economic ties.

Signed in Seoul on October 14, 2023

For the Government of For the Government of

the Republic of Korea the United Arab Emirates

Dukgeun Ahn Thani bin Ahmed Al Zeyoudi
Minister for Trade Minister of State for Foreign Trade
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