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1. We - the Ministers of the Financial Action Task Force (FATF) - reiterate our steadfast
and firm commitment to fully support the FATF, as the global standard-setter for
preventing and combating money laundering, terrorist financing, and the financing of
proliferation of weapons of mass destruction (ML/TF/PF). Since its inception, the FATF
has effectively contributed to combating illicit finance through the reinforcement of
domestic actions in terms of prevention, detection, investigation and prosecution, together
with effective asset recovery, the strengthening of jurisdictions’ legal framework, faster and
improved international cooperation, and enhanced understanding of risks. We, therefore,
reiterate our commitment to tackle illicit finance through multilateral coordinated action in
the framework of the FATF.

2. Illicit finance continues to fuel crime. Terrorism, other crimes including fraud, organised
crime, drug trafficking, and other inter-connected threats such as proliferation of weapons
of mass destruction undermine national and global security, corrode institutions and impede
economic growth and sustainable development. The FATF Standards and the FATF Global
Network, comprising more than 200 jurisdictions, remain at the core of the coordinated

and effective action against these threats.

3. In a globalised world, where technology enables money to move instantly across
borders, combating ML/TF/PF promptly and decisively remains an urgent global priority. It
underscores the importance of the FATF’s work in providing agile and rapid responses that
keep pace with evolving threats. As FATF members, we commit to leading by example in
the full, swift and effective implementation of the FATF Standards, and by submitting
ourselves to rigorous, consistent and risk-based peer assessments that drive tangible

progress to ensure that crime does not pay.

4. We recall the February 2023 FATF Public Statement on the suspension of the Russian
Federation’s membership. We continue to call upon all jurisdictions to remain vigilant of
threats to the integrity, safety and security of the international financial system arising

from the Russian Federation’s war against Ukraine.

5. Since our last meeting in April 2024, the FATF - under the Mexican Presidency - has
delivered on its Strategic Priorities for the 2024-26 biennium. The FATF Global Network,
comprising the members of the FATF and FATF-Style Regional Bodies (FSRBs),
successfully completed the previous round of assessments and launched the new round,
which places enhanced emphasis on risk and effectiveness, which we fully support.



6. We will continue to focus on the successful delivery of the new round of mutual
evaluations during 2026-28, ensuring accountability among members. This technical, and
peer-review process is fundamental in providing tailored advice to jurisdictions, to
recognise and promote national reforms to enhance efforts to combat ML/TF/PF. The
FATF will continue to improve and streamline its assessment process, as needed, ensuring
consistency across the Global Network with a strong focus on risk and effectiveness. We
will continue to ensure the sustainability of the assessment work, by providing sufficient resources,
recognising the significant efforts that go into each mutual evaluation. In this context, we
welcome the contributions of the International Monetary Fund (IMF) and the World Bank (WB),
as qualified assessor bodies, in supporting the assessment process of the Global Network.

7. The FATF Global Network represents a uniquely collaborative framework for combating
ML/TF/PF. Strengthening this Network has been a key priority for the FATF for several
years. We welcome the FATF’s commitment to positioning the Global Network as fully
embedded in all its work, underpinned by an integrated and coordinated framework, rooted
in partnership and cooperation. We recognise the value of collective expertise across the
Global Network and of strengthened collaboration, coherence, and impact in addressing
shared priorities. In this context, we welcome the FATF’s ongoing initiatives to increase
the voice of FSRBs within its work and processes, in line with the FATF mandate. We

look forward to their finalisation, and effective and timely implementation.

8. Recognising the significant number of low-capacity countries among those jurisdictions
with strategic deficiencies, the FATF has refined its risk-based criteria to better identify the
countries that pose a higher threat to the global financial system. We support efforts to
strengthen the effectiveness of AML/CFT/CPF systems in low-capacity countries, including
micro-states. We welcome further work by the FATF to consider approaches for tailored
assessments that take into account their specific risks and contexts, in line with a
risk-based approach.

9. The FATF will continue to work in close cooperation and collaboration with its
observer organisations, including all the key stakeholders playing a role in supporting
jurisdictions in strengthening their AML/CFT/CPF frameworks. We welcome their
contributions as well as those of other technical assistance providers to the FATF Strategic

Priorities and Work Programme, taking into account their respective mandate and capacity.

10. For the next biennium of 2026-2028, we welcome the FATF’s efforts for stronger
prioritisation in its Work Programme, and its focus on high-impact and outcome oriented
Strategic Priorities that make the AML/CFT/CPF system globally more effective. We recognise
the importance of continuity, outreach, training activities and meaningful follow-up work.



Strengthening support for an effective risk-based implementation of the Standards

11. The risk-based approach is the cornerstone of the FATF Standards and the assessment
Methodology. Recognising the diversities of domestic institutional and legal frameworks, we
commit to supporting jurisdictions and the private sector in the full and effective
implementation of the risk-based approach, including risk-based supervision. This will
promote an enhanced understanding of key risks and priorities among regulators,
supervisors, financial intelligence units, law enforcement agencies, and the private sector,
and should have concrete impacts in preventing and combating illicit finance. We strongly
support the strategic prioritisation of resources across the public and private sectors, within
existing legal and institutional frameworks, to focus on shared priorities that deliver
concrete results, while reducing financial exclusion, and avoiding regulatory overburdens

and unnecessary compliance costs, especially for low-risk sectors.

12. We welcome the FATF’s revised Standards on payment transparency, including by
curbing sanctions evasion and fraud, which should increase the safety and security of
cross-border payments and support the G20 roadmap of making cross-border payments
faster, cheaper, more transparent and inclusive. We look forward to the publication of
FATF guidance on payment transparency and will ensure timely implementation of the
revised Standards. We also welcome revisions in the FATF Standards and the updated
FATF guidance to promote financial inclusion, encouraging jurisdictions to apply measures

proportionate to the risks, under the risk-based approach.

13. We support responsible innovation in finance. We recognise that technology, including

artificial intelligence, can enhance supervisory and compliance effectiveness. We commit to
responding to technological developments and digitalisation of finance in ways that foster
innovation, preserve financial integrity and avoid regulatory overburdens. We support
FATF’s continued work on emerging technologies for digital payments and associated risks
as detailed in its 2026-2028 Strategic Priorities. Further, considering the inherently
cross-border nature of virtual assets, we call for the rapid and effective implementation of
the FATF Standards in the virtual assets sector across the Global Network, and through
our peer review process, will hold countries who fail to expeditiously implement the

Standards to account.

14. We will continue to provide support to jurisdictions in their implementation of the
recent changes to the FATF Standards, including by focusing efforts to prevent and
combat the abuse of legal persons and arrangements and complex structures for ML/TF/PF
and advancing more effective asset recovery globally. In this context, we welcome FATF’s
comprehensive guidance and best practices on asset recovery to help jurisdictions intensify

their efforts in recovering criminal property and compensating victims of crimes.
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Addressing evolving threats to support jurisdictions staying ahead of the curve

15. We commend the FATF for its significant body of work to help jurisdictions and the
private sector stay alert to emerging and evolving risks. Countries across the world
continue to face heinous terrorist attacks and persistent threats from global proliferation
actors. We welcome FATF’s efforts to combat these trends. The FATF recently published
two reports, examining both the funding methods terrorists are using to exploit the
international financial system and the evolving techniques used to evade proliferation
financing related sanctions. These reports will assist the private sector and governments in
curbing these activities. The FATF also published a landmark study to help detect, disrupt
and investigate financial flows related to online child sexual abuse to protect our children
from harm, and issued new guidance on good practices to assist governments in better

assessing money laundering risks.

16. We commit to responding decisively and resolutely to the growing threat of fraud,
which causes severe distress to victims and their families. Fraud is also harmful to the
global economy, business and society and poses a significant threat to the integrity of the
global financial system. Organised crime groups are increasingly exploiting technology,
including telecommunications, social media and artificial intelligence, to enhance and
expand their cross-border fraud schemes. The fraud epidemic is growing in size, scale and

reach and its impact on victims extends well beyond financial loss.

17. We are determined to fully deploy the entirce AML/CFT/CPF toolkit to identify, disrupt
and combat the threat of fraud, including payments fraud, and to work closely with
stakeholders to maximise collaboration and impact. We commit to deepening our
understanding of prevalent fraud typologies and to sharing best practices and experiences in
fighting collaboratively illicit finance related to fraud in all its forms, including organised
scam centres, and the misuse of legal persons and emerging technologies such as artificial
intelligence to perpetrate these crimes. We recognise the key role of enhanced
public-private partnerships, improved information-sharing and the responsible use of
advanced technologies, including artificial intelligence, to detect and disrupt complex

cross-border fraud schemes, with appropriate safeguards and in line with due process.

18. Transnational Organised Crime (TOC) groups, including international drug cartels, pose
an increasing threat to the integrity of the global financial system. TOC groups carry out
serious predicate crimes including fraud, human trafficking, illegal arms dealing, corruption,
and especially drug trafficking, including illicit synthetic, and plant-based drugs such as

cocaine. Drug trafficking remains one of the main predicate offences and represents a



serious threat to the cohesion and stability of our societies. In particular, TOC groups
involved in the trafficking of synthetic opioids are fuelling a growing public health crisis
in many jurisdictions, responsible for hundreds of thousands of deaths in recent years.
While professional money laundering networks are enabling sophisticated criminal
organisations to perpetuate their crimes, countries still struggle to identify and disrupt
laundering that enables those involved to enrich themselves. Addressing this cross-border
threat requires a coordinated approach, in particular rapid, constructive and effective
international cooperation. We will continue to prioritise these areas and collaborate with
other relevant organisations to ensure a substantive, effective, sustained and decisive

response to this global threat.

19. Terrorism and proliferation of weapons of mass destruction continue to constitute a
serious threat to the global peace and security, affecting our citizens, societies and
governments worldwide. The FATF reaffirms its commitment to combating the financing of
terrorism and proliferation by providing jurisdictions and the private sectors with the
appropriate toolkit to combat these threats, thereby strengthening national and global
frameworks. We reiterate the importance of the relevant United Nations Security Council
Resolutions (UNSCRs) related to the Democratic People's Republic of Korea (DPRK) and
Iran to combat proliferation financing. In particular, considering the reapplication of the
relevant UNSCRs on Iran, due to its lack of compliance with its nuclear non-proliferation
obligations, we remind all jurisdictions of their obligations under the FATF standards to

address proliferation financing risks emanating from Iran.

Governance and resources

20. We reaffirm our commitment to promoting the FATF’s robust governance,
transparency, and outreach. This should enhance visibility of the FATF’s inclusive approach
and the impact of its work across the Global Network. Concrete initiatives to increase the
Global Network partnership will strongly contribute to FATF’s impact and to the widest
possible implementation of its Standards. We also welcome the FATF’s ongoing work to
strengthen its Internal Governance Principles and increased engagement with the private

sector and other relevant stakeholders.

21. Recognising the FATF’s critical role in safeguarding the integrity of the international
financial system, we pledge to continue to ensure the sustainability of the FATF’s budget
and resources and their efficient use in delivering the FATF’s Strategic Priorities and

Work Programme.
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