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1. Monday, June 1, 2026

08:00 ~ 09:00 | Registration, Coffee and Pastries
09:00 ~ 10:20 | Opening Session
09:00 ~ 09:10 Opening Address Hyun Song Shin  Governor, Bank of Korea
“From Money Market Funds to Stablecoins: Lessons for Central Banks”
09:10 ~ 09:50 Keynote Speech
Isabel Schnabel = Member of the Executive Board, European Central Bank
Hyun Song Shin  Governor, Bank of Korea
09:50 ~ 10:20 Policy Dialogue
Isabel Schnabel = Member of the Executive Board, European Central Bank
10:20 ~ 10:40 | Coffee Break
Session 1: Central Banks and Financial Stability
Moderator Junko Koeda Member of the Policy Board, Bank of Japan
“Financial Vulnerability and Monetary Policy”
Financial Counsellor and Director of the Mone and Capital Markets
10:40 ~ 12:10 Speaker Tobias Adrian oy P
Department, International Monetary Fund
Leland Farmer Associate Professor, University of Virginia
Discussants
Fernanda Nechio Vice President, Economic Research, Federal Reserve Bank of San Francisco
12:10 ~ 14:00 | Luncheon (2F Main Building Lobby)
Session 2: Digital Currency and the Future of Money
Moderator Yasuto Watanabe Director and CEO, ASEAN+3 Macroeconomic Research Office
“The Payment-Credit-Privacy Trilemma”
14:00 ~ 15:30 Speaker Markus K. Edwards S. Sanford Professor in the Economics Department,
Brunnermeier Princeton University
Todd Keister Head of Money and Payments Studies, Federal Reserve Bank of New York
Discussants
Vincenzo Quadrini James McN. Stancill Chair Professor, University of Southern California
15:30 ~ 15:50 | Coffee Break
Session 3: Central Bank Communication in a New Economic Landscape
Moderator Jae Won Lee Chief Economist and Deputy Governor, Bank of Korea
“Perceived Political Bias of the Federal Reserve”
15:50 ~ 17:20 Speaker Michael Weber  Professor of Finance, Purdue University and ESMT Berlin
Ki Young Park  Professor of Economics, Yonsei University
Discussants
Choongryul Yang Research Economist and Assistant Advisor, Federal Reserve Bank of Atlanta
18:00 ~ 18:30 Cocktail Reception (2F Lilac Room, Westin Josun Hotel Seoul)
18:30 ~ 20:00 Conference Dinner (2F Lilac Room, Westin Josun Hotel Seoul)




2. Tuesday, June 2, 2026

08:00 ~ 09:00 | Registration, Coffee and Pastries
Special Lecture
Moderator Thomas J. Sargent Professor, New York University
09:00 ~ 09:40
“Stable Coins and Programmed Ledgers: An Analysis using Advances in Macro-Mechanism Design”
Speaker Elizabeth & James Killian Professor of Economics, Massachusetts
Robert M. Townsend
Institute of Technology
09:40 ~ 10:00 | Coffee Break
Session 4: The History of Central Banking and Money
Moderator Beth Anne Wilson Director, International Finance Division, Federal Reserve Board of Governors
“Great Britain's Debt Restructuring, 1717-23”
10:00 ~ 11:30
Speaker
Francois Velde Senior Economist and Economic Advisor, Federal Reserve Bank of Chicago
Gary Richardson Professor, University of California, Irvine
Discussants
Kris J. Mitchener Robert and Susan Finocchio Professor of Economics, Santa Clara University
11:30 ~ 13:00 | Luncheon (2F Main Building Lobby)
Session 5: Al Innovation and Central Banking
Moderator Yongseok Shin Executive Vice President and Head, HMG Business Intelligence Institute
“Al and the Fed”
13:00 ~ 14:30 Speaker . - - - -
Sophia Kazinnik Research Scientist, Stanford Digital Economy Lab, Stanford University
Seung Jung Lee Deputy Associate Director, Board of Govemors of the Federal Reserve System
Discussants
Minyoung Lee Economist, Bank of Korea
14:30 ~ 14:50 | Coffee Break
Panel Discussion: The Role of Central Banks in a New Digital Economy
Elizabeth & James Killian Professor of Economics, Massachusetts
Moderator Robert M. Townsend
Institute of Technology
Neel Kashkari President and CEO, Federal Reserve Bank of Minneapolis
14:50 ~ 16:20
Tuomas Vilimaki Member of the Board, Bank of Finland
Panelists Daniel Palotai Deputy Governor, Magyar Nemzeti Bank
Tao Zhang Chief Representative for Asia and the Pacific, Bank for International Settlements
Soohyung Lee Monetary Policy Board Member, Bank of Korea
16:20 ~ Organizer’s Closing Remarks
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Hyun Song Shin (Opening Address and Policy Dialogue)

DPhil in Economics, University of Oxford, 1988

&2 | Governor, Bank of Korea
- Economic Adviser and Head of Monetary and Economic Department;
Head of Research, Bank for International Settlements (2014-2026)
T8 | - Senior Adviser to the Korean president (2010)
738 | - Hughes-Rogers Professor of Economics, Princeton University (2006-2014)
- Professor of Finance, the London School of Economics and Political
Science (2000-2006)
ol & Isabel Schnabel (Keynote Speech and Policy Dialogue)
gt} | Ph.D. in Economics, University of Mannheim, 2003
A2 | Member of the Executive Board, European Central Bank
=g |- Professor of Financial Economics, University of Bonn (2015-)
;aa - Member of the German Council of Economic Experts (2014-2019)
® " | - Professor of Financial Economics, University of Mainz (2007-2015)
o]l & Thomas J. Sargent (Special Lecture Moderator)
&-9] | Ph.D. in Economics, Harvard University, 1968
A2l | Professor of Economics, New York University
- Nobel Prize in Economic Sciences (2011)
- Professor of Economics, New York University (2002-)
=g |- Donald Lucas Professor of Economics, Stanford University (1998-2002)
;Eﬂ - David Rockefeller Professor, University of Chicago (1992-1998)
° | - Senior Fellow, Hoover Institution, Stanford University (1987-)
- Professor, University of Minnesota (1975-1987)
- Associate Professor of Economics, University of Pennsylvania (1970-1971)
o] & Robert M. Townsend (Special Lecture Speaker)
8t9] | Ph.D. in Economics, University of Minnesota, 1975
- Elizabeth & James Killian Professor of Economics, Massachusetts Institute
" ' | of Technology
- Distinguished Research Fellow, Becker Friedman Institute for Research in
=g Economics, University of Chicago (2012-)
;Q - Professor of Economics, Carnegie-Mellon University (1980—1985)
[¢]

- Associate Professor of Economics, Carnegie-Mellon University (1978—1980)
- Research Fellow, Federal Reserve Bank of Minneapolis (1974-1975)




Junko Koeda (Session 1, Moderator)

Ph.D. in Economics, University of California, Los Angeles, 2005

Member of the Policy Board, Bank of Japan

- Professor, Faculty of Political Science and Economics, Waseda University (20227)

- Chief Economist, Research and Administration Department, Policy
Research Institute, Ministry of Finance, Japan (2019-2021)

- Associate Professor, Faculty of Political Science and Economics, Waseda
University (2014-2019)

ol & Tobias Adrian (Session 1, Speaker)
sk9] | Ph.D. in Economics, Massachusetts Institute of Technology, 2003
-, 5 | Financial Counsellor and Director of the Monetary and Capital Markets Department,
‘ [__;L “ " | International Monetary Fund
]

o, N
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- Associate Director of Research; Head of Capital Markets Research;
Senior Vice President; Vice President; Assistant Vice President; Senior
Economist; Economist, Federal Reserve Bank of New York (2003-2016)

- Research Analyst, Centre for European Policy Studies (1995-1996)

Leland Farmer (Session 1, Discussant)

=
8t9] | Ph.D. in Economics, University of California, San Diego, 2017
B = &2 | Associate Professor of Economics, University of Virginia
o T8 | - Assistant Professor of Economics, University of Virginia (2017-2024)
m‘”, ‘ 749 | - Roger Sherman Research Fellow, University of Virginia (2022-2023)
ol & Fernanda Nechio (Session 1, Discussant)
St9] | Ph.D. in Economics, Princeton University, 2010
A2l | Vice President, Economic Research, Federal Reserve Bank of San Francisco
=g | " Deputy Governor, Central Bank of Brazil (2019-2021)
;Q - Research Advisor; Senior Economist; Economist, Federal Reserve Bank of
° San Francisco (2015-2019)
o]l & Yasuto Watanabe (Session 2, Moderator)
gt9 | M.A. in International and Development Economics, Yale University, 1996
&2 | Director and CEO, ASEAN+3 Macroeconomic Research Office (AMRO)
- Director General, Asian Development Bank (2021-2024)
- Deputy Director, AMRO (2016-2019)
- Vice Chair of Committee Six, International Organization of Securities
F9 Commissions (IOSCO) (2014-2016)
788 | - Assistant Commissioner and Executive Director, Japan’s Financial

Services Agency (2013-2016)
- Alternate Executive Director, Asian Development Bank (2008-2011)
- Senior Counselor, Inter-American Development Bank (1998-2001)




ol & Markus K. Brunnermeier (Session 2, Speaker)

8}9] | Ph.D. in Economics, London School of Economics, 1999

@2 | Edwards S. Sanford Professor, Princeton University

Director, Bendheim Center for Finance, Princeton University (2014-)
President, American Finance Association (2023)

Research Associate, National Bureau of Economic Research (2006-)
Research Affiliate, Centre for Economic Policy Research (2003-)
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o] & Todd Keister (Session 2, Discussant)

Ph.D. in Economics, Cornell University, 1998
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Head of Money and Payments Studies, Federal Reserve Bank of New York

- Professor, Rutgers University (2012-)

- Assistant Vice President; Research Officer; Senior Economist, Federal
Reserve Bank of New York (2006-2012)

- Professor, Instituto Tecnoldgico Autonomo de México (1998-2005)
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ol & Vincenzo Quadrini (Session 2, Discussant)
g9l | Ph.D in Economics, University of Pennsylvania, 1996
&2} | James McN. Stancill Chair Professor, University of Southern California
- Research Associate, National Bureau of Economic Research (2023-)
T8 | - Research Fellow, Centre for Economic Policy Research (2005-)
788 | - Assistant Professor, New York University (2000-2003)
- Associate Professor, Duke University (1998-2000)
ol & Jae Won Lee (Session 3, Moderator)
8t9] | Ph.D. in Economics, Princeton University, 2008
# 2] | Chief Economist and Deputy Governor, Bank of Korea

':&‘;. - Officer, The Central Bank Research Association (CEBRA) (2025-)
ol - Board Member, International Journal of Central Banking (2023-)
b" - Associate Professor, Seoul National University (2021-)
‘-"‘h - Assistant Professor, University of Virginia (2017-2021)
- Assistant Professor, Rutgers University (2008-2013)
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ol & Michael Weber (Session 3, Speaker)

8}9] | Ph.D. in Finance, University of California, Berkeley, 2014

&2 | Professor of Finance, Purdue University and ESMT Berlin

- Faculty Research Fellow, National Bureau of Economic Research (2016-)

T8 | - Research Affiliate, Centre for Economic Policy Research (2020-)

738 | - Associate Professor; Assistant Professor of Finance, University of Chicago
(2014-2025)




Ki Young Park (Session 3, Discussant)

Ph.D. in Economics, University of Chicago, 2006

MN|de

Professor of Economics, Yonsei University

Professor, Yonsei University (2023-)

Member of Monetary Policy Board, Bank of Korea (2021-2023)
Associate Professor; Assistant Professor, Yonsei University (2007-2021)
Assistant Professor, University of Maryland (2006-2007)

Choongryul Yang (Session 3, Discussant)

Ph.D. in Economics, University of Texas at Austin, 2020

MN|do

Research Economist and Assistant Advisor, Federal Reserve Bank of Atlanta

18 o

- Research Economist and Assistant Advisor, Federal Reserve Bank of
Atlanta (2026-)

- Senior Economist; Economist, Federal Reserve Board of Governors (2020-2023)

- Research Associate, Korea Development Institute (2012-2014)

Beth Anne Wilson (Session 4, Moderator)

Ph.D. in Economics, Massachusetts Institute of Technology, 1995
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Director, International Finance Division, Federal Reserve Board of Governors
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- Economist, Board of Governors of the Federal Reserve System (1995-)
- Visiting Professor, Georgetown University (2008)
- Senior Economist, Council of Economic Advisers (2003-2004)

Francois Velde (Session 4, Speaker)

Ph.D. in Economics, Stanford University, 1992
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s

Senior Economist and Economic Advisor, Federal Reserve Bank of Chicago

18 o

- Senior Economist and Research Advisor; Beaufort fellow; Senior
Economist; Economist, Chicago Fed (1997-)
- Assistant Professor, The Johns Hopkins University (1992-1997)

Gary Richardson (Session 4, Discussant)

gt} | Ph.D. in Economics, University of California, Berkeley, 1999
A2 | Professor, University of California, Irvine
=g |- Historian, Federal Reserve System (2012-2016)
’ ;Q - Economist, Federal Reserve Bank of Richmond (2014—2016)
-,?l ° - Faculty Research Associate, National Bureau of Economic Research (2009)
o]l & Kris J. Mitchener (Session 4, Discussant)
gt} | Ph.D. in Economics, University of California, Berkeley, 2001
A2 | Robert and Susan Finocchio Endowed Chair, Santa Clara University
- Professor of Economics, Santa Clara University (2014-)
=g |- Research Fellow, Centre for Economic Policy Research (2014-)
;;a - Research Associate, National Bureau of Economic Research, (2007-)

- Professor of Economics, Department of Economics, University of
Warwick (2012-2014)




Yongseok Shin (Session 5, Moderator)

o

Ph.D. in Economics, Stanford University, 2004
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Executive Vice President, Hyundai Motor Group
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- Research Fellow, Federal Reserve Bank of St. Louis (2009-)

- Professor of Economics, Washington University in St. Louis (2017-2025)

- Faculty Research Fellow, National Bureau of Economic Research (2012-2025)

- Associate Professor; Assistant Professor, Washington University in St. Louis
(2008-2017)

- Assistant Professor of Economics, University of Wisconsin-Madison
(2004-2009)

Sophia Kazinnik (Session 5, Speaker)

Ph.D. in Economics, University of Houston, 2017

Research Scientist, Stanford Digital Economy Lab, Stanford University

- Research Scientist, Stanford Digital Economy Lab, Stanford University
(2024-)

- Financial Economist and Quant, Federal Reserve Bank of Richmond
(2017-2024)

Seung Jung Lee (Session 5, Discussant)

Ph.D in Economics, University of Chicago, 2006

Deputy Associate Director, Board of Governors of the Federal Reserve System

- Deputy Associate Director; Assistant Director; Section Chief, International
Financial Stability Section; Senior Economic Project Manager; Principal
Economist; Senior Economist; Economist, Board of Governors of the
Federal Reserve System (2006-)

Minyoung Lee (Session 5, Discussant)

Ph.D. in Physics, Pohang University of Science and Technology, 2020

Economist, Bank of Korea

- Economist; Office of Digital Innovation, Economic Research Institute,
Bank of Korea (2022-)

- Associate Research Fellow, Securities & Derivatives Research Center,
Korea Exchange (2020-2022)

Neel Kashkari (Panel Discussion, Panelist)

MBA, University of Pennsylvania, 2002

President and CEO, Federal Reserve Bank of Minneapolis

- Managing Director; Head of Global Equities; Member of Executive
Office, Pacific Investment Management Company (PIMCO) (2009-2013)

- Assistant Secretary of Treasury; Senior Advisor, U.S. Department of the
Treasury (2006-2009)

- Vice President, Goldman Sachs (2002-2006)




Tuomas Vilimiki (Panel Discussion, Panelist)

&} 9]

J

D.Sc. in Economics and Business Administration, Helsinki School of Economics, 2003

@7

Member of the Board, Bank of Finland

ot N
18 o

- Head of Department, Monetary Policy and Research (2013-2018)

- Head of Division; Advisor; Senior Economist, Bank of Finland
(2002-2013)

- Principal Expert; National Expert, Directorate General Economics,
European Central Bank (2003-2005)

Daniel Palotai (Panel Discussion, Panelist)

M.Sc. in Finance, Corvinus University of Budapest, 2004

Deputy Governor, Magyar Nemzeti Bank

- Executive Director, International Monetary Fund (2020-2025)

- Executive Director and Chief Economist, Magyar Nemzeti Bank
(2013-2020)

- Head of Macroeconomic Policy Department, Ministry for National
Economy of Hungary (2010-2013)

- Economist, European Central Bank (2007-2010)

- Analyst, Magyar Nemzeti Bank (2004-2007)

o]l & Tao Zhang (Panel Discussion, Panelist)
59 | Ph.D. in International Economics, University of California, Santa Cruz
A2 | Chief Representative for Asia and the Pacific, Bank for International Settlements
- Deputy Managing Director, International Monetary Fund (2016-2021)
' - Deputy Governor, People’s Bank of China
: T8 | - Chairman of the Supervisory Board, People’s Insurance Company (Group)
A' 4% | of China Limited
- Economist, World Bank
- Economist, Asian Development Bank
ol Soohyung Lee (Panel Discussion, Panelist)
g%] | Ph.D. in Economics, Stanford University, 2008
¥ 2 | Member of Monetary Policy Board, Bank of Korea

- Associate and Full Professor, Graduate School of International
Studies(GSIS), Seoul National University (2020-)

- Member of the Executive Board, Asian & Australian Society for Labour
Economics (AASLE) (2020-)

- Associate Professor, Economics, Sogang University (2016-2020)

- Consultant, World Bank (2016-2018)

- Assistant Professor, Economics, University of Maryland (2008-2016)

- Deputy Director, Ministry of Finance, South Korea (1999-2007)
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