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(%) (%)

6.5
3,000
55
2,600
4.5 1

2,200
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51) LI2IZ2IX|-AIB[0|E(RHE) 7IZ(QER, bp): 2023 108 38 — 112 41 — 122 19 — 2024 12 14
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E -1 719 Agxd
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2022 2023 2024
odzk v oz oo v
| 1980 27 B8 240 253 B5 160
(Z28?) 138 138 60 112 85 72 60
7|t 28 1149 207 849 187 213 300 149 67

th&E  o7|d M3 127 H7 75 99 128 54 52
Za71d 706 80 43 112 114 172 95 15
Hl2g® &1 120 139 53 40 34 11 --
S|Alfles 59 37 09 97 -46 -31 -30 45

o

M P-COMRE 285 79 -10 49 -25 07 -42 66
28 aukd
A gl 27 16 110 18 07 41 45 03

F 1) 20244 182 SE2Y S| 7IE
2) ChEXIolo] MAST|chH| SLE
J) 4SS ASHSTE - Mole2 - 4SHESY J|1E
4) L8| SES|ARN(ABS H|2|, P-CBO Z&) 7|&E
5 | 7|E
6) 7|43 X RUSA A
Az =, S8UTY, S=0ERZNR, Mgelzus

2/t B 34 S0l 4

d/ge e Fd 8ol v AFe =
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1,500

1,400 r

1,300 §

1,200 tv
. M

11000 ‘ i ‘ z ‘
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56) 2023 118 & gl HEE( '+ = ZM|, M2 15302 7|ZF): 0] Z2{SHDXY Index) -3.4%, SIS +4.7%
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58) 20234 113 302~20244 23 262 S W2 15bp= 2021 17 12-2024A 28 262 S W 38ppE ALE 5t3|5IICt
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A}=: CME Fed Watch

0 oiF SN 22Y HYY T =
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sllRey 2016)7t F=2 B7|= sl =
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1) JHT ol S SRR
2) 1074 AlE= chab i —,._—’4 Z1K(System GMM)
3) XE=2 "WiHHstE, YE2 el x E=(H7FE s} Dummy)2|
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AtZ: Shim et al.(2020)
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1) Bruno and Shin(2015), Shin(2015)
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3) O] oiZo| 20234 122 SEP(Summary of Economic Projections)fiM= 2026 2 HEZ2(FSZIEHE 29% T
Ol &7| ZEZ2(ESZIEHZE MAISH 25%= A= As[sin UCE

4) Bruno and Shin(2015)
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