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The Republic of Korea and the United Mexican States agree         to resume their bilateral negotiationS
Joint Press Release

Wednesday, 8 August 2007
On 8 August 2007, the Republic of Korea and the United Mexican States officially agreed to resume their trade negotiations to pursue a full Free Trade Agreement (FTA).  A full FTA aims to achieve a higher degree of trade liberalization in all sectors, covering a wider range of areas, in comparison to the Strategic Economic Complementation Agreement (SECA) that both countries had previously advanced. 
After several bilateral high level contacts that started in July 2007, both parties agreed that it is mutually beneficial to resume the bilateral process under a full FTA negotiation, which covers substantially all of the trade between Korea and Mexico.  Afterwards, Korea and Mexico respectively carried out internal proceedings needed to reactivate the negotiation and finally agreed to pursue a high-level and comprehensive FTA.  The next negotiation is expected to be held in late September or October, after conducting a working-level preparatory consultation in August.
Considering that Korea and Mexico are committed to pursuing a comprehensive and high-level FTA, it is expected that the conclusion of a free trade agreement between Korea and Mexico will greatly contribute not only to expanding economic benefits for both countries but also to strengthening Mexico’s and Korea’s strategy in Asia and the Americas, and to enhancing bilateral, political and strategic partnerships.  

