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Retail sales
Source: Statistics Korea (industrial activity trend) 
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Retail sales by type
Source: Statistics Korea (industrial activity trend)  
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(Percentage change from same period in previous year)

2013

Apr May Jun Jul Aug Sep Oct Nov

Credit card use 4.5 3.6 4.1 7.2 7.6 1.0 5.1 4.2

Department store sales -1.9 1.0 4.1 -2.1 7.0 2.8 -1.7 5.9

Large discount store sales -9.8 -4.3 4.2 -4.9 -2.4 -5.2 -6.4 0.8

Domestic sales of gasoline 6.5 2.6 2.9 -3.4 12.3 1.3 -2.0 0.6

Domestic sales of cars 0.8 -1.9 -8.5  5.2  23.9  -14.5  -3.0  -8.5

Sources: Credit Finance Association of Korea, Ministry of Trade, Industry and Energy, Korea National Oil Corporation, Korea Automobile Manufacturers 
Association, Ministry of Strategy and Finance (for November data)
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Facility investment (preliminary GDP) rose 1.0 percent quarter-on-quarter and 1.5 
percent year-on-year in the third quarter of 2013.

 (Percentage change from previous quarter)

2011 2012¹ 2013¹

Annual Annual Q1 Q2 Q3 Q4 Q1 Q2 Q3

Facility investment² 3.6 -1.9 10.4 -7.8 -5.2 -1.8 2.6 -0.2 1.0

(y-o-y) - - 8.8 -3.5 -6.9 -5.2 -11.9 -4.6 1.5

- Machinery 4.2 -1.1 11.3 -8.5 -6.0 -3.2 1.1 0.6 3.7

- Transportation equipment 1.4 -5.0 6.7 -5.2 -1.7 3.7 7.8 -2.9 -8.3

1. Preliminary      
2. National accounts      
Source: The Bank of Korea

3.
Facility 
investment

Facility investment
Source: The Bank of Korea (national accounts)
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Facility investment by type
Source: The Bank of Korea (national accounts)  
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The facility investment index in October rose 19.3 percent month-on-month 
and 14.2 percent year-on-year as both transportation equipment investment and 
machinery investment increased.

 (Percentage change from previous quarter)

2011 2012 2013¹

Annual Annual Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep1 Oct1

Facility investment index 4.0 -2.0 6.4 -5.0 -6.8 0.8 -4.5 -1.0 0.5 -4.0 19.3

(y-o-y) - - 10.7 -2.7 -8.2 -6.9 -15.4 -10.0 -4.7 -9.1 14.2

- Machinery 2.7 -2.2 8.1 -5.5 -6.9 -3.8 -5.7 1.8 0.0 1.3 9.3

- Transportation equipment 9.8 -1.1 -1.0 -1.8 -6.7 22.0 0.3 -10.7 2.4 -22.8 62.7

1. Preliminary      
Source: Statistics Korea

 (Percentage change from same period in previous year)

2011 2012 2013¹

Annual Annual Q1 Q2 Q3 Q4 Q1 Q2 Q3¹ Sep¹ Oct¹

Domestic machinery orders 7.6 -13.4 -1.1 -19.8 -10.4 -21.5 -10.9 8.7 4.9 -3.1 74.4

(q-o-q, m-o-m) - - -5.3 -18.7 -2.0 3.9 5.0 1.7 -3.8 -10.4 69.2

- Public -2.6 -11.0 126.1 -59.7 86.7 -54.6 -47.0 94.2 -9.7 -28.5 823.0

- Private 8.8 -13.6 -8.7 -15.1 -16.0 -15.1 -5.6 4.0 6.8 -1.5 30.2

Machinery imports 7.1 -3.0 15.3 -4.3 -12.2 -8.2 -11.8 -2.1 6.7 -1.7 26.1

Average manufacturing operation ratio 80.2 78.1 79.6 79.0 76.2 77.8 77.1 75.4 74.6 73.4 75.6

Facility investment adjustment pressure² 1.1 -1.4 0.7 -1.3 -3.0 -1.5 -2.9 -2.0 -1.6 -5.6 1.4

1. Preliminary
2. Production growth rate minus production capacity growth rate in the manufacturing sector (%p)
Sources: Statistics Korea, Korea International Trade Association   

Despite some leading indicators having posted improvement, such as domestic 
machinery orders and the average manufacturing operation ratio, facility 
investment is likely to decline considering strong performance in October and 
wavering corporate confidence.

Business survey index for manufacturing sector (Bank of Korea)
72 (Feb 2013) [ 76 (Mar) [ 80 (Apr) [ 81 (May) [ 82 (Jun) [ 78 (Jul) [ 73 (Aug) [ 77 
(Sep) [ 82 (Oct) [ 83 (Nov) [ 78 (Dec)



14 |   The Green Book

Machinery orders and machinery imports
Source: Korea International Trade Association (KITA), Statistics Korea  
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Construction investment (preliminary GDP) in the third quarter of 2013 increased 
3.2 percent quarter-on-quarter and 8.6 percent year-on-year.

 (Percentage change from previous quarter)

2011¹ 2012¹ 2013¹

Annual Annual Q1 Q2 Q3 Q4 Q1 Q2 Q3

Construction investment² -4.7 -2.2 -1.5 -1.3 0.7 -1.2 4.1 3.4 3.2

(y-o-y) - - -0.4 -3.1 -0.3 -4.2 2.4 7.2 8.6

- Building construction -2.7 -1.7 0.3 -2.6 0.1 -0.3 4.6 3.7 3.9

- Civil engineering works -7.3 -2.9 -3.9 0.4 1.5 -2.4 3.5 3.1 2.3

1. Preliminary      
2. National accounts
Source: The Bank of Korea

4.
Construction 
investment
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The value of construction completed (constant) in October increased 2.8 percent 
month-on-month as both building construction and civil engineering works 
increased. The index increased 16.5 percent year-on-year. 

Construction investment by type
Source: The Bank of Korea (national accounts)
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Source: The Bank of Korea (national accounts) 
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 (Percentage change from previous quarter)

2011 2012 2013¹

Annual Annual Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep1 Oct1

Construction completed (constant) -6.4 -5.8 -5.6 -0.9 1.0 1.4 4.4 7.7 -1.5 -2.9 2.8

(y-o-y) - - -4.9 -9.7 -2.3 -5.6 5.2 15.6 11.1 5.6 16.5

- Building construction -6.9 -7.6 -4.5 -4.8 1.0 1.8 7.6 8.6 -1.9 -7.6 3.4

- Civil engineering works -5.6 -3.5 -6.9 4.1 0.9 1.0 0.6 6.5 -1.0 3.8 1.9

1. Preliminary 
Source: Statistics Korea
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                                                       (Percentage change from same period in previous year)

2011 2012 2013¹

Annual Annual Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep1 Oct1

Construction orders (current value) 6.1 -8.9 33.3 -0.7 -13.6 -33.1 -41.2 -28.8 -9.0 -3.6 47.1

(q-o-q, m-o-m) - - 15.1 -14.8 -6.1 -20.4 -5.9 1.0 21.9 9.6 14.5

- Building construction 14.0 -8.7 27.4 -7.0 -7.1 -27.4 -33.6 -28.3 -7.9 -14.3 39.6

- Civil engineering works -6.0 -9.3 42.0 12.5 -26.3 -43.7 -51.3 -29.7 -11.5 28.8 68.9

Building permit area 9.9 -0.5 8.7 1.2 -7.3 -2.3 -12.4 -14.6 -3.4 -11.2 5.9

1. Preliminary 
Sources: Statistics Korea, Ministry of Land, Infrastructure and Transport 

Leading indicators of construction investment
Source: Statistics Korea (construction orders) 
Ministry of Land, Infrastructure and Transport (building construction permit area) 

340

290

240

190

140

90

40

-10

-60

-110

(y-o-y, %)

2001. 1

Construction orders Building permit area

2002. 1 2003. 1 2004. 1 2005. 1 2006. 1 2007. 1 2008. 1 2009. 1 2010. 1 2011. 1 2012. 1 2013. 1

Construction investment is likely to slow down as leading indicators, such as 
construction orders and the building permit area, have been poor since the second 
quarter of 2012.

Unsold houses (thousand, Ministry of Land, Infrastructure and Transport)
75 (Jan 2013) [ 73 (Feb) [ 71 (Mar) [ 70 (Apr) [ 67 (May) [ 65 (Jun) [ 68 (Jul) [ 68 
(Aug) [ 66 (Sep) [ 64 (Oct)
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5.
Exports and 
imports 

Exports in November rose 0.2 percent (preliminary) year-on-year to US$47.92 
billion.

Exports continued to grow backed by a modest recovery in the global economy, 
but at a slower rate year-on-year due to a decrease in shipments to the ASEAN 
countries and fewer days worked (0.5 days).

Shipments of mobile phones, semiconductors and vessels continued to grow along 
with exports to developed countries, such as the US and EU. However, exports to 
the ASEAN countries fell.

Export growth by item (y-o-y, %)
12.6 (mobile phones), 4.7 (automobiles), 8.2 (semiconductors), 30.5 (vessels), 6.1 (petroleum 
products), -20.3 (steel) 

Export growth by region (y-o-y, %)
2.9 (US), 6.7 (EU), 3.7 (China), -11.2 (ASEAN countries), -5.8 (Central and South America), 
-6.4 (Japan) 

Average daily exports, an indicator adjusted to days worked, continued to grow, up 
2.4 percent year-on-year, posting US$2.04 billion in November.

Average daily export growth (y-o-y, %)
3.6 (Jun 2013) [ -1.5 (Jul) [ 10.0 (Aug) [ 8.4 (Sep) [ 7.3 (Oct) [ 2.4 (Nov)

Exports by item
Source: Korea Customs Service, Ministry of Trade, Industry and Energy (export and import trend) 
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                                                    (US$ billion) 

2012 2013

Annual Q3 Q4 Nov Q1 Q2 Q3 Oct Nov

Exports 547.87 133.13 139.77 47.81 135.34 141.17 136.84 50.49 50.51

(y-o-y, %) -1.3 -5.8 -0.4 3.9 0.4 0.7 2.8 7.2 7.3

Average daily exports 2.00 1.90 2.04 1.99 2.00 2.07 2.01 2.20 2.04

Source: Korea Customs Service
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Imports by type
Source: Korea Customs Service, Ministry of Trade, Industry and Energy (export and import trend) 
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2012 2013

Annual Q3 Q4 Nov Q1 Q2 Q3 Oct Nov

Imports 519.58 125.65 129.83 43.38 129.67 126.85 125.83 45.61 43.11

(y-o-y, %) -0.9 -6.9 -1.1 0.9 -3.0 -2.7 0.1 5.2 -0.6

Average daily imports 1.90 1.79 1.89 1.81 1.94 1.85 1.85 1.89 1.81

Source: Korea Customs Service

                                                       (US$ billion)

2012 2013

Annual Q3 Q4 Nov Q1 Q2 Q3 Oct Nov

Trade balance 28.29 7.47 9.94 4.42 5.67 14.32 11.01 4.88 4.80

Source: Korea Customs Service

The trade balance (preliminary) in November remained in the black for 22 
months in a row, posting a surplus of US$4.80 billion.

Imports in November decreased 0.6 percent (preliminary) year-on-year to 
US$43.11 billion. 

Imports shifted to a decrease as commodities imports continued to fall and imports 
of capital and consumer goods grew slower in line with fewer days worked.

The fall in commodities imports was due to low international oil prices and a 
decline in crude oil imports (down 8.6%, y-o-y), which was affected by poor exports 
of petroleum products.

Import growth by category (y-o-y, %)
-4.3 (commodities), 7.9 (consumer goods), 4.5 (capital goods)
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Exports and imports
Source: Korea Customs Service, Ministry of Trade, Industry and Energy (export and import trend)

60

50

40

30

20

10

0

-10

(US$ billion)

2001. 1 2002. 1 2003. 1 2004. 1 2005. 1 2006. 1 2007. 1 2008. 1 2009. 1

Exports Imports

2010. 1 2011. 1 2012. 1 2013. 1

Trade balance

Mining and manufacturing production in October increased 1.8 percent month-
on-month as strong automobiles and audio-visual communications equipment 
offset poor semiconductors & parts and refined petroleum. Compared to the same 
period in the previous year, the index improved 3.0 percent.  

Compared to the previous month, production of automobiles (up 17.2%), audio-
viosual communications equipment (up 7.5%) and processed metals (up 3.2%) 
rose, while semiconductors & parts (down 3.5%), chemical products (down 2.0%) 
and refined petroleum (down 3.8%) fell.

Compared to a year ago, production of audomobiles (up 10.5%), semiconductors & 
parts (up 5.1%) and primary metals (up 5.2%) increased, while other transportation 
equipment (down 10.6%), audio-visual communications equipment (down 8.6%) 
and refined petroleum (down 6.2%) went down.

The manufacturing inventory-shipment ratio fell by 1.8 percentage points month-
on-month as inventories increased 0.2 percent and shipments rose 1.6 percent. 

Inventories of refined petroleum (up 20.9%), audio-visual communications 
equipment (up 5.8%) and clothing & fur (up 3.9%) rose month-on-month, while 
chemical products (down 4.9%), primary metals (down 1.7%) and mechanical 
equipment (down 1.6%) declined.

6.
Mining and 
manufacturing 
production



20 |   The Green Book

Shipments of automobiles (up 13.4%), chemical products (up 2.4%) and rubber & 
plastics (up 5.6%) climbed, while refined petroleum (down 6.1%), semiconductors 
& parts (down 2.9%) and other transportation equipment (down 5.4%) slipped.

The average operation ratio of the manufacturing sector rose by 2.2 percentage 
points month-on-month to 75.6 percent.

                                                                                                    (Percentage change from previous period)

2012 2013¹

Annual Q1 Q2 Q3 Q4 Oct Q1 Q2 Q3 Sep¹ Oct¹

Mining and 
manufacturing 
activity2

Mining production (q-o-q, m-o-m) - 1.7 -0.5 -2.2 2.9 1.0 -0.9 -1.4 0.5 -2.3 1.8

(y-o-y) 0.8 3.6 1.1 -1.0 -0.1 -1.9 -1.7 -0.7 0.0 -3.9 3.0

Manufacturing production (q-o-q, m-o-m) - 1.7 -0.5 -2.3 3.0 1.0 -0.9 -1.4 0.4 -2.5 2.0

(y-o-y) 0.8 3.8 1.0 -1.1 -0.2 -1.9 -1.8 -0.8 0.0 -4.0 3.0

Shipment 0.7 1.8 -0.3 -2.4 2.0 -0.2 -0.5 -1.0 0.3 -2.9 1.6

- Domestic demand -1.1 0.7 -0.3 -1.4 1.0 0.8 -0.8 -1.3 1.7 -3.8 2.5

- Exports 3.0 3.2 -0.3 -3.6 3.2 -1.4 -0.2 -0.7 -1.4 -1.8 0.6

Inventory3 2.3 1.6 -1.8 -3.0 2.3 0.3 -0.8 -1.5 2.3 2.3 0.2

Manufacturing 
activity

Average operation ratio (%) 78.1 79.6 79.0 76.2 77.8 77.0 77.1 75.4 74.6 73.4 75.6

Production capacity4 2.2 3.1 2.3 1.9 1.3 1.3 1.1 1.2 1.6 1.6 1.6

1. Preliminary      2. Including mining, manufacturing, electricity, and gas industry      3. End-period      
4. Percentage change from same period in previous year
Source: Statistics Korea

Industrial production
Source: Statistics Korea (industrial activity trend)

50

40

30

20

10

0

-10

-20

-30

(%)

2001. 1 2002. 1 2003. 1 2004. 1 2005. 1 2006. 1 2007. 1 2008. 1 2009. 1

Industrial production (m-o-m) Industrial production (y-o-y)

2010. 1 2011. 1 2012. 1 2013. 1



21The Green Book   |

Shipment and inventory
Source: Statistics Korea (industrial activity trend)
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There is a possibility that mining and manufacturing production will decrease in 
November due to a slowdown in export growth, and also due to a high base effect 
from October when the index significantly picked up.  

Average manufacturing operation ratio
Source: Statistics Korea (industrial activity trend) 
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Service output in October grew 0.4 percent month-on-month and 2.7 percent year-
on-year, led by wholesale & retail, real estate & renting and professional, scientific 
& technical services.

Wholesale & retail grew 1.2 percent compared to the previous month, led by an 
increase in car sales. Real estate & renting and professional, scientific & technical 
services grew 3.6 percent and 5.6 percent, respectively.

Financial & insurance services were down 2.7 percent, due to a fall in average daily 
stock transactions, while hotels & restaurants declined 2.8 percent.

7.
Service sector 
activity

Service output
Source: Statistics Korea (service industry activity trend) 
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Wholesale & retail
Source: Statistics Korea (service industry activity trend)  
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In November, communications services may decline, but wholesale & retail is 
likely to grow, considering an increase in sales by retail firms. Year-on-year sales 
growth at large discount stores and department stores improved for the first time 
in three months in November.

Large discount store sales growth (y-o-y, %) 
-2.4 (Aug 2013) [ -5.2 (Sep) [ -6.4 (Oct) [ 0.8 (Nov)

Department store sales growth (y-o-y, %) 
7.0 (Aug 2013) [ 2.8 (Sep) [ -1.7 (Oct) [ 5.9 (Nov) 

October 2013 service output by business
Source: Statistics Korea (service industry activity trend) 
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Total
 index

                                                      (Percentage change from previous period)

Weight
2011 2012 20131

Annual Annual Q1 Q2 Q3 Q4 Q1 Q2 Q31 Sep1 Oct1

Service activity index 100.0 3.2 1.6 0.5 0.1 0.9 0.0 0.3 0.4 0.2 0.2 0.4

- Wholesale & retail 21.6 3.8 0.7 -0.1 0.6 0.1 0.7 -1.0 0.2 -0.3 0.4 1.2

- Transportation services 8.5 4.5 1.2 1.2 0.2 0.9 0.6 0.7 -0.2 -2.2 -2.8 0.4

- Hotels & restaurants 7.2 -1.3 -1.2 -0.1 0.9 1.3 -1.9 -0.6 0.8 2.8 4.7 -2.8

- Publishing & communications services 8.4 5.1 3.0 -0.4 0.6 1.6 -0.6 1.1 -1.7 1.6 0.6 2.2

- Financial & insurance services 14.7 6.8 2.8 2.3 -2.6 3.1 0.5 1.1 -2.5 0.0 2.8 -2.7

- Real estate & renting 5.3 -7.6 -4.3 -4.0 2.3 -1.3 1.6 -2.7 8.7 -5.9 0.3 3.6

- Professional, scientific & technical services 5.6 0.5 4.0 -0.6 0.8 0.4 -0.7 -1.6 6.9 -3.2 -5.6 5.6

- Business services 3.3 5.2 3.5 2.9 1.2 -1.7 -0.2 2.4 0.3 0.1 2.0 -3.1

- Education services 10.9 2.2 0.9 0.6 -1.4 0.0 0.9 0.9 -1.2 1.1 -3.0 1.0

- Healthcare & social welfare services 7.5 6.4 5.8 1.4 2.5 1.0 0.2 1.4 1.8 3.6 2.5 1.6

- Entertainment, cultural & sports services 2.9 2.7 2.8 0.9 2.7 -1.5 -3.0 -0.1 3.9 -0.6 -0.1 -2.0

- Membership organizations 3.6 1.6 -1.4 -0.8 -0.4 1.9 -0.6 2.4 -0.6 4.2 -0.8 -1.4

- Sewerage & waste management 0.6 3.3 -0.3 -7.3 5.8 0.3 -4.8 -1.0 2.5 0.6 -5.8 6.2

1. Preliminary     
 Source: Statistics Korea
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The number of workers on payroll in October increased by 476,000 from a year 
earlier to 25,550,000 and the employment rate rose 0.4 percentage points to 60.5 
percent.

8.
Employment

Number of persons employed and employment growth
Source: Statistics Korea (employment trend) 
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By industry, employment growth in agriculture, forestry & fisheries slowed while 
employment growth in manufacturing and services accelerated. Meanwhile, 
employment growth in the construction sector turned negative.

Employment rate
Source: Statistics Korea (employment trend)
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Employment by industry
Source: Statistics Korea (employment trend) 
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2010 2011 2012 2013

Annual Annual Annual Q1 Q2 Q3 Q4 Oct Q1 Q2 Q3 Sep Oct

Number of employed (million) 23.83 24.24 24.68 23.93 25.00 24.99 24.80 25.07 24.18 25.33 25.41 25.47 25.55

Employment rate (%) 58.7 59.1 59.4 57.8 60.2 60.0 59.4 60.1 57.7 60.2 60.3 60.4 60.5

(Seasonally adjusted) 58.7 59.1 59.4 59.3 59.4 59.5 59.3 59.4 59.2 59.4 59.7 59.9 59.8

Employment growth (y-o-y, thousand) 323 415 437 467 430 506 342 396 257 324 421 463 476

(Excluding agriculture, forestry & fisheries) 405 440 451 498 454 504 344 415 266 351 402 437 461

- Manufacturing 191 63 14 -102 -66 85 140 144 119 122 26 21 31

- Construction 33 -2 22 79 33 17 -40 -3 -64 -6 4 7 -14

- Services 200 386 416 541 491 397 236 270 199 212 354 396 432

- Agriculture, forestry & fisheries -82 -25 -14 -31 -24 2 -2 -19 -9 -27 19 26 15

- Wage workers 517 427 315 360 281 317 303 350 329 472 526 567 531

• Regular workers 697 575 436 413 379 485 469 505 554 638 632 597 573

• Temporary workers -34 -78 -2 110 73 -79 -109 -130 -152 -169 -65 -24 -3

• Daily workers -146 -70 -120 -163 -171 -89 -57 -26 -73 3 -42 -6 -39

- Non-wage workers -194 -11 121 108 150 189 39 46 -71 -148 -105 -104 -55

• Self-employed workers -118 1 124 149 173 143 33 48 -28 -104 -83 -79 -66

- Male 181 238 234 238 242 284 172 256 123 179 179 206 187

- Female 142 177 203 230 188 223 170 140 135 145 242 257 289

- 15 to 29 -43 -35 -36 1 -8 -57 -80 -92 -117 -88 -41 38 32

- 30 to 39 -4 -47 -31 -65 -80 33 -10 27 -15 8 -34 -30 -78

- 40 to 49 29 57 11 28 8 12 -3 6 12 -6 30 13 42

- 50 to 59 294 291 270 326 260 273 220 230 196 254 279 264 288

- 60 or more 47 149 222 178 251 245 215 225 181 156 187 178 191

Source: Statistics Korea

By status of workers, employment growth among regular workers slowed. The 
number of temporary and daily workers contracted by a wider margin, while self-
employed workers declined by a smaller margin.
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The number of unemployed persons in October increased 6,000 year-on-year to 
724,000, while the unemployment rate stayed at 2.8 percent.

The unemployment rate declined in all age groups except young adults.

2010 2011 2012 2013

Annual Annual Annual Q1 Q2 Q3 Q4 Oct Q1 Q2 Q3 Sep Oct

Number of unemployed (thousand) 920 855 820 947 841 770 722 718 907 812 777 720 724

Unemployment growth (y-o-y, thousand) 31 -65 -35 -82 -23 -16 -18 -18 -40 -29 7 -32 6

- Male -7 -48 -26 -54 -19 -16 -13 -34 -7 -20 11 -21 14

- Female 38 -17 -9 -28 -4 0 -6 16 -33 -9 -4 -11 -8

Unemployment rate (%) 3.7 3.4 3.2 3.8 3.3 3.0 2.8 2.8 3.6 3.1 3.0 2.7 2.8

(Seasonally adjusted) 3.7 3.4 3.2 3.5 3.3 3.1 3.0 3.0 3.3 3.1 3.1 3.0 3.0

- 15 to 29 8.0 7.6 7.5 8.2 8.1 6.8 7.0 6.9 8.4 7.9 7.9 7.7 7.8

- 30 to 39 3.5 3.4 3.0 3.2 3.2 2.8 2.7 2.7 3.3 3.0 2.9 2.5 2.6

- 40 to 49 2.5 2.1 2.0 2.4 2.0 2.0 1.8 1.8 2.1 2.1 1.9 1.7 1.7

- 50 to 59 2.5 2.1 2.1 2.3 2.0 2.2 1.8 1.9 2.3 1.8 1.8 1.7 1.5

- 60 or more 2.8 2.6 2.4 4.4 2.0 1.9 1.6 1.5 3.4 1.6 1.2 1.2 1.3

Source: Statistics Korea

Employment by status of workers
Source: Statistics Korea (employment trend) 
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The economically inactive population in October was up 6,000 from a year earlier 
to 15,950,000, while the labor force participation rate rose 0.4 percentage points to 
62.2 percent.
 
The number of those economically inactive due to housework (down 11,000, y-o-y) 
and education (down 22,000, y-o-y) decreased, while those due to rest (up 61,000, 
y-o-y), old age (up 21,000, y-o-y) and childcare (up 9,000, y-o-y) increased.

Unemployment rate
Source: Statistics Korea (employment trend)
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2010 2011 2012 2013

Annual Annual Annual Q1 Q2 Q3 Q4 Oct Q1 Q2 Q3 Sep Oct

Economically inactive population (million) 15.84 15.95 16.08 16.50 15.67 15.90 16.26 15.94 16.83 15.91 15.98 16.01 15.95

Labor force participation rate (%) 61.0 61.1 61.3 60.1 62.3 61.8 61.1 61.8 59.9 62.2 62.1 62.1 62.2

(seasonally adjusted) 61.0 61.1 61.3 61.4 61.4 61.4 61.1 61.3 61.2 61.3 61.6 61.7 61.7

Growth in economically inactive population
(y-o-y, thousand)

143 112 128 103 110 57 244 183 336 242 78 66 6

- Childcare -125 -5 -2    - 4 -7 -3 -13 0 10 9 -2 9

- Housework 201 101 123 85 181 101 126 107 143 36 -80 -61 -110

- Education 12 -51 -12 -28 -64 5 39 31 118 147 88 1 -22

- Old age 80 -45 148 76 174 156 186 182 154 7 32 39 21

- Rest -56 182 -53 126 -71 -142 -125 -114 -106 44 12 93 61

Source: Statistics Korea
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9.
Financial markets

9.1 Stock market

The Korean stock price index in November rose 0.7 percent to 2,045 points from 
the previous month’s 2,030 points.

The KOSPI has been gaining ground since August, but entered a correction phase 
recently as improving US economic indicators* led to concerns over an early 
tapering of quantitative easing.

* US GDP growth in the third quarter of 2013 was 2.8 percent, up from an earlier estimate of 1.9 
percent, while nonfarm payroll growth in October was 200,000, up from an earlier estimate 
of 120,000.

(End-period, point, trillion won)

KOSPI KOSDAQ

Oct 2013 Nov 2013 Change1 Oct 2013 Nov 2013 Change1

Stock price index (points) 2,030.1 2,044.9 14.8 (0.7%) 532.4 517.1 -15.3 (-2.9%)

Market capitalization (trillion won) 1,193.8 1,204.2 10.4 (0.9%) 125.2 122.1 -3.1 (-2.5%)

Average daily trade value (trillion won) 4.2 3.7 -0.5 (-11.9%) 1.7 1.4 -0.3 (-17.6%)

Foreign stock ownership (%) 35.6 35.7 0.1 (0.3%) 9.9 9.9 -

1. Change from the end of the previous month
Source: Korea Exchange

Labor force participation rate
Source: Statistics Korea (employment trend) 
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9.2 Exchange rate 

The won/dollar exchange rate in November fell 2.5 won to 1,058.2 won from 
1,060.7 won at the end of October.

Despite foreign investors’ net selling of stocks, the won/dollar exchange rate fell to 
the 1,058 won range due to the weak dollar and Korea’s continuing current account 
surplus.

The won/100 yen exchange rate declined to 1,035.0 won, as the won value rose and 
the yen weakened due to expectations for Japan maintaining its loose monetary 
policy.

Stock prices
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(End-period)

2008 2009 2010 2011 2012 2013

Dec Dec Dec Dec Dec Oct Nov Change1

Won/dollar 1,259.5 1,164.5 1,134.8 1,151.8 1,070.6 1,060.7 1,058.2 1.2

Won/100 yen 1,396.8 1,264.5 1,393.6 1,481.2 1,238.3 1,078.7 1,035.0 19.6

1. Appreciation from the end of the previous year (%)
* The exchange rate is based on the closing price at 3:00 p.m., local time.
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9.3 Bond market 

3-year Treasury bond yields rose 19 basis points to 3.01 percent in November from 
2.82 percent in October.

Treasury bond yields inched up as a result of rising global bond rates and the net 
outflow of foreign capital. Corporate bond yields also rose, affected by rising Treasury 
bond yields.

Interest rates
Source: The Bank of Korea
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(End-period, %)

2008 2009 2010 2011 2012 2013

Dec Dec Dec Dec Dec Jul Aug Sep Oct Nov Change1

Call rate (1 day) 3.02 2.01 2.51 3.29 2.77 2.53 2.51 2.50 2.52 2.50 -2

CD (91 days) 3.93 2.88 2.80 3.55 2.89 2.66 2.66 2.66 2.65 2.65 -

Treasury bond (3 yrs) 3.41 4.44 3.38 3.34 2.82 2.92 2.88 2.82 2.82 3.01 19

Corporate bond (3 yrs) 7.72 5.56 4.27 4.21 3.29 3.36 3.25 3.24 3.24 3.43 19

Treasury bond (5 yrs) 3.77 4.98 4.08 3.46 2.97 3.20 3.17 3.05 3.05 3.35 30

1. Basis point, changes from the previous month

Daily foreign exchange rate trend
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9.4 Money supply & money market 

M2 (monthly average) in September expanded 4.6 percent from a year earlier.

M2 growth accelerated from the previous month, as money supply in the overseas 
sector increased due to Korea’s continuing current account surplus and an increase 
in foreign investment in Korean shares, and also as private credit rose due to 
growth in bank loans.

Total money supply
Source: The Bank of Korea 
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Bank deposits grew by a wider margin in October while asset management 
company (AMC) deposit growth decelerated.

Bank deposits surged, led by time deposits (-1.4 trillion won [ 5.4 trillion won), 
as banks made efforts to increase funds as an increase in loans lifted their loan-
deposit ratios.

Money market fund (MMF) growth decelerated from 6.9 trillion won to 1.5 trillion 
won due to companies’ tax payments. Equity funds (-2.9 trillion won [ -2.6 trillion 
won) continued to decline while bond funds (1.0 trillion won [ 1.1 trillion won) 
continued to rise.

 (Percentage change from same period in previous year, average)

2008 2009 2010 2011 2012 2013

Annual Annual Annual Annual Annual Q1 Q2 Q3 Q4 Jun Jul Aug Sep Sep1

M12 -1.8 16.3 11.8 6.6 3.8 1.8 3.6 4.3 5.5 10.2 10.7 9.5 11.5 490.5

M2 14.3 10.3 8.7 4.2 5.2 5.3 5.6 5.6 4.5 4.9 4.6 3.9 4.6 1,903.2

Lf3 11.9 7.9 8.2 5.3 7.8 7.5 8.5 7.9 7.1 6.6 6.5 6.3 6.7 2,577.5

1. Balance at end September 2013, trillion won
2. M1 excluding corporate MMFs and individual MMFs while including CMAs
3. Liquidity aggregates of financial institutions (mostly identical with M3)
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Deposits in financial institutions
Source: The Bank of Korea 
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Korea’s current account (preliminary) in October posted a surplus of US$9.51 
billion, staying in the black for 21 consecutive months.

The goods account surplus expanded from US$5.67 billion in September to 
US$7.03 billion in October, helped by robust exports of semiconductors, mobile 
phones and automobiles. 

Goods exports (US$ billion)
46.27 (Sep 2013) [ 52.23 (Oct)

Goods imports (US$ billion)
40.61 (Sep 2013) [ 45.20 (Oct)

Export growth by item (y-o-y, %)
31.0 (mobile phones), 19.4 (automobiles), 14.9 (semiconductors), 3.9 (vessels), -1.1 (steel)

Export growth by region (y-o-y, %)
23.1 (US), 16.0 (EU), 5.5 (China), 0.2 (ASEAN countries), -8.9 (Japan)

10.
Balance of 
payments

(Monthly change, end-period, trillion won)

2009 2010 2011 2012 2013

Annual Annual Annual Oct Annual Oct Jul Aug Sep Oct Oct1

Bank deposits 54.8 36.9 58.9 13.0 37.0 -0.2 -17.1 15.5 6.5 8.3 1,162.8

AMC deposits -27.6 -16.7 -16.6 9.3 18.8 11.8 -1.0 -1.7 1.8 1.0 339.1

1. Balance at end October 2013, trillion won
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The service account surplus expanded from US$0.87 billion to US$1.65 billion, as 
the construction and business services accounts improved.

Service account (US$ billion, September [ October)
-0.54 [ -0.33 (travel), -0.40 [ -0.23 (intellectual property rights), 0.68 [ 0.58 (transportation), 
1.03 [ 1.43 (construction), -0.20 [ 0.00 (business services)

The primary income account surplus expanded from US$0.32 billion to US$0.79 
billion due to a decline in dividend payments, while the secondary income account 
switched from a deficit of US$0.32 billion to a surplus of US$0.05.

 (US$ billion)

2012 2013

Annual Q1 Q2 Q3 Q4 Oct Q1 Q2 Q3 Sep Oct1

Current account 43.14 2.56 11.19 14.56 14.94 6.35 10.02 19.80 19.01 6.54 9.51

 - Goods balance 38.34 2.61 8.52 13.34 13.98 5.47 9.39 15.84 16.66 5.67 7.03

 - Service balance 2.68  -0.65 2.31 0.65 0.36 0.81 -0.48 3.76 1.33 0.87 1.65

 - Primary income balance 4.89 1.49 0.82 1.04 1.54 0.55 1.38 0.06 1.57 0.32 0.79

 - Secondary income balance -2.76 -0.89 -0.47 -0.25 -0.93 -0.28 -0.26 0.14 -0.54 -0.32 0.05

1. Preliminary
Source: The Bank of Korea

Current account balance
Source: The Bank of Korea (balance of payments trend)
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The capital and financial account (preliminary) in October posted a net outflow of 
US$10.13 billion. 

Capital & financial account balance (US$ billion)
-11.6 (May 2013) [ -4.91 (Jun) [ -7.44 (Jul) [ -7.62 (Aug) [ -4.61 (Sep) [ -10.13 (Oct) 

Direct investments switched to a net inflow of US$0.05 billion from a net outflow 
of US$1.23 billion due to a decrease in overseas direct investment.
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Travel account balance
Source: The Bank of Korea (balance of payments trend)  
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Net inflows of portfolio investments contracted from US$5.99 billion to US$4.50 
billion as a result of a rise in overseas securities investment.

Net inflows of financial derivatives investments contracted from US$1.03 billion 
to US$0.71 billion, while net outflows of other investments rose from US$7.43 
billion to US$10.66 billion due to increasing loans from financial firms.

The current account in November is expected to maintain a surplus, helped by a 
goods account surplus which results from an expanding trade surplus (US$4.80 
billion).
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Prices
Source: Statistics Korea (consumer price trend) & The Bank of Korea (producer prices)  
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11.1 Prices

Consumer prices in November fell 0.1 from the previous month but rose 0.9 
percent compared to a year ago. The index registered less than 1.0 percent growth 
year-on-year for the third consecutive month.

Core consumer prices, which exclude oil and agricultural products and show long-
term price trends, stayed stable in the 1.0 percent range year-on-year, rising 1.8 
percent. The index rose 0.3 percent from the previous month.

The average expected annual inflation was unchanged from the previous month’s 
2.9 percent, while the import prices fell 7.3 percent year-on-year.

Expected inflation (%, over the next 12 months)
3.2 (Jan 2013) [ 3.2 (Feb) [ 3.2 (Mar) [ 3.1 (Apr) [ 2.9 (May) [ 2.8 (Jun) [ 2.9 (Jul) [ 3.0 
(Aug) [ 2.9 (Sep) [ 2.9 (Oct) [ 2.9 (Nov) 

Import price increases (y-o-y, %, won base)
-10.6 (Jan 2013) [ -8.6 (Feb) [ -10.8 (Mar) [ -9.7 (Apr) [ -9.7 (May) [ -4.3 (Jun) [ -4.3 (Jul) [ 
-5.3 (Aug) [ -8.1 (Sep) [ -7.3 (Oct)

11.
Prices and 
international 
commodity 
prices

<Consumer price inflation>
	 (%)

2012 2013

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Month-on-Month -0.1 -0.4 0.2 0.6 0.3 -0.2 -0.1 0.0 -0.1 0.2 0.3 0.2 -0.3 -0.1

Year-on-Year 2.1 1.6 1.4 1.5 1.4 1.3 1.2 1.0 1.0 1.4 1.3 0.8 0.7 0.9

Consumer prices excluding oil and agricultural 
products (y-o-y) 1.5 1.3 1.2 1.2 1.3 1.5 1.4 1.6 1.4 1.5 1.3 1.6 1.6 1.8

Consumer prices excluding food and energy (y-o-y) 1.4 1.4 1.4 1.4 1.2 1.4 1.4 1.3 1.3 1.3 1.2 1.3 1.4 1.5

Consumer prices for basic necessities (y-o-y) 1.6 1.0 0.7 0.8 0.8 0.8 0.7 0.2 0.3 0.9 0.8 -0.1 -0.3 0.2

Source: Statistics Korea
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<Consumer price inflation in major sectors>
	

Total
Agricultural, livestock & 

fishery products

Manufactured products Public 
utilities

Housing
rents

Public
services

Personal 
services Oil products

Month-on-Month (%) -0.1 -2.6 0.4 -1.1 1.1 0.3 0.0 -0.1

Year-on-Year (%) 0.9 -3.7 1.4 -4.0 4.6 2.6 0.7 1.0

Source: Statistics Korea

Consumer price inflation
Source: Statistics Korea (consumer price trend)

7

6

5

4

3

2

1

0

-1

(%)

2001. 1 2002. 1 2003. 1 2004. 1 2005. 1 2006. 1 2007. 1 2008. 1 2009. 1

Consumer price inflation (m-o-m) Consumer price inflation (y-o-y)

2010. 1 2011. 1 2012. 1 2013. 1

Public utility fees (up 1.1%, m-o-m) and textile product prices (up 2.8%, m-o-m) 
rose, while agricultural, livestock and fishery product prices (down 2.6%, m-o-m) 
and oil product prices (down 1.1%, m-o-m) fell. 

The prices of agricultural, livestock & fishery products fell 2.6 percent due to rising 
vegetable and fruit shipments and increasing supplies of livestock products.

Agricultural, livestock & fishery product price increases (m-o-m, %)
-3.9 (agricultural products): -5.3 (vegetables), -5.4 (fruits)
-2.1 (livestock products), -1.1 (fishery products)

Price changes by item (m-o-m, %)
Chinese cabbages (-34.5), pork (-5.3), apples (-6.7)

The prices of manufactured products increased 0.4 percent month-on-month, led 
by textile products (up 2.8%, m-o-m). However, oil product prices fell 1.1 percent 
month-on-month due to a stronger won.

Price changes by item (won/liter)
gasoline (-1.3), diesel (-1.1), women’s coats (6.3), jumpers (7.9)

Gasoline prices (won/liter)
1,948 (Aug 2013) [ 1,936 (Sep) [ 1,907 (Oct) [ 1,880 (Nov)

Public utility fees rose 1.1 percent due to electricity rate hikes, as home electricity 
charges rose by 2.7 percent.
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11.2 International oil and commodity prices

International oil prices increased in November, as geopolitical risks offset the 
effect of an agreement on Iran’s nuclear program. Meanwhile, domestic oil product 
prices continued to decline.

Dubai crude prices stayed stable at around US$103 per barrel until mid-November, 
but reached US$108 afterwards due to heightened instability in Libya and Iraq.

Dubai crude ($/barrel)
103.7 (1st week Nov) [ 103.8 (2nd week) [ 106.1 (3rd week) [ 108.3 (4th week)

Contribution to consumer price inflation
Source: Statistics Korea (consumer price trend) 
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Dubai crude 105.9 109.0 105.1 100.3 100.2 103.5 107.1 107.9 105.6 105.5

Brent crude 111.0 111.7 108.6 102.8 103.1 107.7 110.8 111.6 109.3 108.0

WTI crude 95.1 93.8 98.0 94.7 95.8 104.7 106.7 106.2 100.5 94.0

Source: Korea PDS
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Dubai crude prices and import prices
Source: Korea National Oil Corporation  
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Gasoline prices 1,929.3 1,985.8 1,928.5 1,899.9 1,902.0 1,933.1 1,947.7 1,934.6 1,907.3 1,880.0

Diesel prices 1,745.7 1,806.3 1,732.5 1,699.4 1,701.0 1,729.7 1,743.6 1,734.3 1,711.8 1,692.9

Source: Korea National Oil Corporation

International oil prices
Source: Korea National Oil Corporation 
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Domestic oil product prices continued to decline until the end of November, since 
international oil prices are reflected in domestic oil product prices with a time lag 
of one or two weeks.

Gasoline prices (won/liter)
1,886.0 (1st week Nov) [ 1,880.2 (2nd week) [ 1,877.1 (3rd week) [ 1,876.1 (4th week)
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International grain prices mostly declined in November due to favorable weather 
conditions and the possibility that the US government may lower targets for 
bioethanol use next year. However, soybean prices inched up, as shipments to 
China increased.

World grain production outlook for 2013-14 (US Department of Agriculture, September, y-o-y) 
production (0.0%), demand (0.1%), stocks-to-use ratio (0.6%p)

International grain prices in November (m-o-m, %) 
corn (-3.7), soybean (0.8), wheat (-5.6)

Nonferrous metal prices declined in November, as positive US economic data 
supported the view that the US will start tapering its quantitative easing program 
earlier than expected.

Nonferrous metal prices in November (m-o-m, %)
tin (-1.2), lead (-1.1), nickel (-2.4), copper (-1.7), zinc (-0.8), aluminum (-3.6)

<Reuters index*>
	 (Period average)

2010 2011 2012 2013

Annual Annual Annual Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

2,553 3,062 3,006 3,037 2,996 2,990 2,947 2,880 2,828 2,756 2,701 2,662 2,630 2,655 2,623

* A weighted average index of 17 major commodities
Source: KOREA PDS

International commodity prices
Source: Bloomberg (CRB),  The Bank of Korea (Reuters index) 
* CRB demonstrates a futures price index of 21 commodities listed on the US Commodity Transaction Market, including beans and other 
   crops, crude oil and jewelry.
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Apartment sales prices by region
Source: Korea Appraisal Board 

5

4

3

2

1

0

-1

-2

(m-o-m, %)

2009. 1 7 7 7 7 7

Nationwide Seoul metropolitan area

2010. 1 2011. 1 2012. 1 2013. 1

Areas excluding Seoul metropolitan area

<Nationwide apartment sales prices>
	 (Percentage change from previous period)

2010 2011 2012 2013

Annual Annual Annual Q3 Q4 Jan-Nov Q1 Q2 Q3 Sep Oct Nov Nov 41 Nov 111 Nov 181 Nov 251

Nationwide 1.9 8.2 -2.1 -1.2 -0.8 0.5 -0.7 0.5 -0.1 0.1 0.4 0.3 0.08 0.09 0.07 0.06

Seoul -2.9 0.3 -5.8 -2.1 -1.7 -1.0 -1.3 0.2 -0.6 0.1 0.5 0.2 0.05 0.05 0.04 0.02

Gangnam2 -2.1 -0.4 -6.7 -2.2 -1.8 -1.2 -1.1 0.2 -0.9 0.1 0.5 0.1 -0.01 0.01 0.00 -0.02

Gangbuk3 -1.7 -0.5 -8.0 -3.0 -1.9 -0.6 -1.0 0.5 -0.8 0.3 0.6 0.1 -0.02 0.03 -0.02 -0.06

Seoul metropolitan area -2.6 -0.2 -5.0 -1.3 -1.6 -2.0 -1.2 -0.3 -1.0 -0.1 0.4 0.1 0.00 -0.01 0.04 0.02

5 metropolitan cities 7.9 18.3 1.7 -0.2 0.2 2.0 0.1 0.8 0.4 0.1 0.4 0.4 0.11 0.12 0.10 0.09

1. Weekly trends
2. Upscale area of Southern Seoul
3. Northern Seoul
Source: Korea Appraisal Board

12.1 Housing market

Nationwide apartment sales prices rose 0.3 percent month-on-month in November.

Apartment sales price growth slowed down in the Seoul metropolitan area (up 
0.2%, m-o-m), including Seoul (up 0.1%, m-o-m).

Apartment sales prices in areas excluding the Seoul metropolitan area (up 0.4%, 
m-o-m) grew at the same pace as the previous month. Apartment prices in the five 
metropolitan cities rose 0.4 percent while the prices in the eight provinces were up 
0.3 percent.

Apartment sales price increase in five metropolitan cities (m-o-m, %)
Busan (0.1), Daejeon (0.2), Daegu (1.1), Ulsan (0.3), Gwangju (0.2)

12.
Real estate 
market
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Nationwide apartment rental prices in November grew at a slower pace than the 
previous month, rising 0.7 percent month-on-month. 

Rental price growth in the Seoul metropolitan area (up 1.0%, m-o-m) decelerated, 
led by Seoul (up 1.0%, m-o-m), while rental prices in regions excluding the Seoul 
metropolitan area (up 0.5%, m-o-m) grew at the same pace.

Apartment rental price increase in major districts in Seoul (m-o-m, %)
Gangnam (0.3), Seocho (0.3), Songpa (0.3), Dobong (2.0), Gwanak (1.9), Nowon (1.7)

<Nationwide apartment rental prices>
	 (Percentage change from previous period)

2010 2011 2012 2013

Annual Annual Annual Q3 Q4 Jan-Nov Q1 Q2 Q3 Sep Oct Nov Nov 41 Nov 111 Nov 181 Nov 251

Nationwide 8.5 15.4 1.9 0.0 1.1 6.0 1.0 1.4 1.7 0.7 1.0 0.7 0.19 0.22 0.20 0.18

Seoul 7.1 13.3 0.3 -0.2 1.1 7.5 1.1 1.3 2.5 1.1 1.4 1.0 0.25 0.27 0.26 0.23

Gangnam2 7.3 13.0 0.0 -0.2 1.7 8.3 1.7 0.7 3.1 1.3 1.6 1.0 0.19 0.23 0.19 0.16

Gangbuk3 8.8 11.7 0.2 -0.2 2.2 8.4 1.6 1.1 3.4 1.4 1.8 0.8 0.14 0.20 0.16 0.12

Seoul metropolitan area 5.5 14.6 -0.2 -0.2 1.2 8.1 1.7 0.3 2.6 1.2 1.3 1.2 0.24 0.25 0.23 0.21

5 metropolitan cities 10.2 17.9 3.6 0.2 1.1 4.6 1.0 1.5 1.0 0.3 0.5 0.5 0.13 0.16 0.14 0.13

1. Weekly trends
2. Upscale area of Southern Seoul
3. Northern Seoul
Source: Korea Appraisal Board 

Apartment rental prices by region
Source: Korea Appraisal Board 
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12.2 Land market

Nationwide land prices in October rose 0.15 percent month-on-month.

Land price growth in the Seoul metropolitan area (up 0.15%, m-o-m) accelerated, 
led by Seoul (up 0.21%, m-o-m) and Gyeonggi Province (up 0.10%, m-o-m).

Land price increases in Seoul metropolitan area (m-o-m, %)
0.05 (Feb 2013) [ 0.10 (Mar) [ 0.13 (Apr) [ 0.14 (May) [ 0.09 (Jun) [ 0.00 (Jul) [ -0.02 
(Aug) [ 0.09 (Sep) [ 0.15 (Oct)

Land price growth also accelerated in areas excluding the Seoul metropolitan area 
(up 0.15%, m-o-m), led by Daegu (up 0.21%, m-o-m) and Sejong (up 0.44%, m-o-m). 

Monthly apartment transaction volume
Source: Ministry of Land, Infrastructure and Transport                       
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Apartment sales transactions in October increased 65.5 percent from the previous 
month’s 39,801 to 65,871, and were up 45.3 percent from a year earlier (45,349).

<Apartment sales transactions>
	 (thousand)

2009 2010 2011 2012 2013

Annual1 Annual1 Annual1 Annual1 Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

Nationwide 53 48 59 42 31 26 45 50 81 17 34 47 55 65 95 25 31 40 66

1. Monthly average
Source: Ministry of Land, Infrastructure and Transport
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Land prices by region
Source: Korea Appraisal Board 
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<Land prices by region>
	 (Percentage change from previous period)

2009 2010 2011 2012 2013

Annual Annual Annual Q2 Q3 Q4 Annual Q2 Q3 Q4 Jan-Oct Q1 Q2 Q3 Aug Sep Oct

Nationwide 0.96 1.05 1.17 0.30 0.29 0.29 0.87 0.33 0.12 0.21 0.82 0.21 0.37 0.10 0.00 0.08 0.15

Seoul 1.40 0.53 0.97 0.28 0.17 0.12 0.33 0.26 -0.14 0.09 0.80 0.10 0.41 0.08 -0.03 0.15 0.21

Gyeonggi 1.22 1.49 1.47 0.38 0.43 0.39 0.97 0.34 0.17 1.32 0.67 0.17 0.33 0.07 -0.02 0.04 0.10

Incheon 1.99 1.43 0.66 0.18 0.15 0.15 0.36 0.16 -0.03 0.13 0.73 0.21 0.37 0.07 0.02 0.06 0.09

Source: Korea Appraisal Board

Land price increases in areas excluding Seoul metropolitan area (m-o-m, %)
0.11 (Feb 2013) [ 0.12 (Mar) [ 0.13 (Apr) [ 0.11 (May) [ 0.13 (Jun) [ 0.05 (Jul) [ 0.04 
(Aug) [ 0.06 (Sep) [ 0.15 (Oct)

Nationwide land transactions in October were 208,000 land lots, up 44.2 percent 
from the previous month and up 20.5 percent from 172,000 a year earlier.

Monthly land transactions increased in Seoul (up 40.9%, m-o-m), Gyeonggi 
Province (up 47.7%, m-o-m), Busan (up 57.3%, m-o-m), Daejeon (up 60.0%, 
m-o-m) and North Chungcheong Province (up 48.7%, m-o-m).

Transactions of vacant land increased 31.2 percent month-on-month to 75,000 
lots, making up 35.9 percent of the total transactions, and were up 10.4 percent 
from a year earlier (67,000).
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Land transaction volume
Source: Korea Appraisal Board 
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<Land sales transactions>
	 (Land lot, thousand)

2009 2010 2011 2012 2013

Annual1 Annual1 Annual1 Annual1 Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

Nationwide 203 187 208 170 133 172 185 224 141 142 181 206 216 246 169 153 144 208

Seoul 22 16 18 13 9 15 16 20 10 10 15 18 20 26 13 13 14 20

Gyeonggi 46 41 43 33 27 35 36 45 29 28 33 39 43 49 33 29 30 44

Incheon 10 8 10 8 8 10 9 10 5 5 8 9 9 11 6 6 7 10

1. Monthly average
Source: Korea Land & Housing Corporation
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Industrial output in October increased 1.4 percent month-on-month and 3.9 
percent year-on-year. Output declined in financial and insurance services (down 
2.7%, m-o-m) and hotels & restaurants (down 2.8%, m-o-m), but rose in mining 
& manufacturing (up 1.8%, m-o-m), construction (up 2.8%, m-o-m) and public 
administration (up 6.9%, m-o-m).

13.
Composite 
indices of 
business cycle 
indicators

Industrial output
Source: Statistics Korea (industrial activity trend)

20

15

10

5

0

-5

-10

-15

(%)

2001. 1 2002. 1 2003. 1 2004. 1 2005. 1 2006. 1 2007. 1 2008. 1 2009. 1

Industrial output (m-o-m) Industrial output (y-o-y)

2010. 1 2011. 1 2012. 1 2013. 1

The cyclical indicator of the coincident composite index rose 0.1 point month-on-
month in October.

All components of the coincident composite index were up, with the exception of 
retail sales and the value of construction completed.

Components of the coincident composite index in October (m-o-m)
mining & manufacturing production (0.4%), service activity (0.5%), domestic shipments (0.3%), 
imports (0.4%), nonfarm payroll employment (0.3%), retail sales (-0.1%), value of construction 
completed (0.0%) 

The cyclical indicator of the leading composite index rose 0.4 points from the 
previous month.

Three components of the leading composite index, such as the international 
commodity prices and the indicator of inventory cycle, declined compared to the 
previous month, but the value of construction orders received, the KOSPI and 
three other components rose.

Components of the leading composite index in October (m-o-m)
value of construction orders received (9.6%), KOSPI (2.7%), domestic shipments of machinery 
(0.8%), ratio of job openings to job seekers (0.6%p), consumer expectations index (0.4p), 
indicator of inventory cycle (-0.6%p), ratio of export to import prices (-0.3%), international 
commodity prices (-1.8%), spreads between long & short term interest rates (0.0%p)
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Cyclical indicator of leading composite index
Source: Statistics Korea (industrial activity trend) 
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2013

Feb Mar Apr May Jun Jul Aug1 Sep1 Oct1

Industrial output (m-o-m, %) 1.1 -2.0 1.7 -0.6 -0.1 0.0 1.0 -1.0 1.4

(y-o-y, %) -1.9 -0.8 3.6 1.1 0.4 1.4 2.9 -1.2 3.9

Coincident composite index (m-o-m, %) 0.4 0.0 0.5 0.3 0.6 0.3 0.6 0.2 0.5

Cyclical indicator of coincident composite index 99.3 98.9 99.0 98.8 99.0 98.9 99.1 99.0 99.1

(m-o-m, p) 0.1 -0.4 0.1 -0.2 0.2 -0.1 0.2 -0.1 0.1

Leading composite index (m-o-m, %) 0.3 0.3 0.5 0.6 0.9 0.8 0.7 0.3 0.8

Cyclical indicator of leading composite index 99.6 99.5 99.6 99.9 100.5 100.9 101.2 101.0 101.4

(m-o-m, p) -0.2 -0.1 0.1 0.3 0.6 0.4 0.3 -0.2 0.4

1. Preliminary

Cyclical indicator of coincident composite index
Source: Statistics Korea (industrial activity trend)
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Featured Issue
Park Administration’s Blueprint for the Financial Industry
(Interview with FSC Chairman Shin Je-Yoon)

The Financial Services Commission (FSC) has recently unveiled plans to strengthen the 
competitiveness of the financial industry. What are the motivations behind the recent measures?

Until now, the role of Korea’s financial industry was mainly to provide funds to boost the 
competitiveness of corporations. Although it is undeniable that finance has played a major 
role in the growth of today’s multinational firms, we should now recognize that Korea’s 
economic structure is changing. Korea is no longer at the stage where capital and labor 
are the only ingredients for economic growth. It has become imperative to contemplate 
on the financial sector’s role in an era where ideas, imagination and technology converge. 
We realized that efforts are needed to boost the competitiveness of the financial industry 
itself. We are planning on bringing on a change of paradigm in the financial industry.

Feasibility and public opinion have been emphasized in the measures. Personally, how realistic 
do you think they are?

I would never adopt a plan that was not feasible. As a civil servant in the past, I had 
often participated in long-term planning missions like this, but looking back, many of 
them were too idealistic. Academic opinion was heavily reflected in those plans, which 
made them ideal but unrealistic. This time we talked to those actually working in the 
financial industry. As a result, we saw much less of the flamboyant rhetoric of the past, 
such as “building an Asian financial hub” or “making a Korean version of Goldman Sachs 
within five years.” Also, since situations tend to change all the time due to changes in the 
environment, we will continue to make adjustments to our plans, instead of confining 
ourselves to the original plans.

The latest measures are dubbed the 10-10 Value-Up Plan, and contain three missions. What does 
10-10 Value Up mean, and what is the significance of the three missions?

Although we tried to emphasize feasibility and refrain from fancy slogans, we wanted to 
express our main vision in one phrase. Thus we came up with the 10-10 Value-Up Plan, 
which refers to our aim to raise the financial sector’s added-value up to 10 percent of 
GDP over the next 10 years.
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The public tends to regard the role of finance simply as lending money when needed 
and keeping people’s assets safe, but I hope Korea’s financial sector will develop into an 
independent industry that creates jobs and makes money. In light of this, the three main 
missions, labeled the 3C’s, consist of competition—making the financial pie larger through 
competition and deregulation, convergence—optimizing efficiency by developing the 
real economy and financial markets at the same time, and consumer protection.

To the Korean public, the goal of raising the financial sector’s share of the nation’s GDP to 10 
percent within 10 years does not seem that ambitious, as it is currently 7 percent.

That is why I want to emphasize that our vision is a modest one, and that if we move step-
by-step we will eventually create a Korean Goldman Sachs or become the financial hub 
of Northeast Asia. The goal of raising the share of the financial industry’s added-value by 
3 percentage points may seem small, but considering that Korea’s GDP now amounts to 
1,300 trillion won, 3 percentage points is not as small as it seems. We should also think 
of the fact that many high-quality jobs will be created in the financial sector. We expect 
many jobs to be created in this administration as well as the next.

What are the key points of the latest measures?

Deregulation is at the core of our plans. We are also focused on private equity funds. 
Considering our historical background, private equity funds can be ideal for our nation. 
Durae (a system in which farmers help each other out during farming season) or Gye (a 
system in which members chip in small amounts of money into a fund and later take turns 
receiving lump sums) are part of our tradition, and are similar to today’s private equity 
funds or hedge funds. The public tends to show an adverse reaction to private equity 
funds and hedge funds, especially since they were at the center of controversy during the 
financial crisis. Also, there is the view that talks regarding private equity funds and hedge 
funds are intended to favor big businesses. However, such concerns are unfounded. 
We are planning to foster the private equity sector based on the community spirit and 
traditional values of Durae and Gye. Critics are concerned that deregulation will have 
bad consequences, but our aim is to ease regulations that restrict the business practices 
of financial firms, while reinforcing consumer protection and reining in conglomerates’ 
concentration of wealth.

The original version of this interview appears in the January 2014 issue of Narakyungje, a monthly 
magazine on economic policies published by the KDI.
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Policy Issues
Plan to Strengthen Competitiveness of Korea’s Financial Industry 

The Financial Services Commission (FSC) announced on November 26 the Plan 
to Strengthen the Competitiveness of the Financial Industry, or the so-called 10-
10 Value-Up Plan, aimed at raising the added-value that the financial industry 
generates to 10 percent of GDP over the next 10 years.

Background

The financial industry faces new challenges as the Korean economy is growing 
at a slower rate and the population is also rapidly aging. It is time for both the 
government and the financial industry to seek new drivers of economic growth, 
and the FSC first proposed the 10-10 Value-Up Plan as a vision for the financial 
industry in May this year. Building support from the ground up and with 
feasibility in mind, the FSC developed the 10-10 Value-Up Plan.

Overview

The 10-10 Value-Up Plan is designed to provide a blueprint for financial industry 
development. The goal is for the financial industry to increase its added-value, 
drive growth and create good jobs. The plan has set three missions and nine 
objectives. 
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Vision Generate higher value (10-10 Value-Up) in the financial industry

3 missions (3C’s)

1) Competition

- Create new market opportunities 
by promoting competition and 
encouraging innovation

2) Convergence

- Achieve shared growth between 
finance and real economy by 
realizing ‘Creative Finance’

3) Consumer protection

- Earn back people’s trust in the 
financial industry with stronger 
consumer protection

9 objectives

① Promote sound competition 
within the financial industry

  - Relieve financial institutions’ 

regulatory burdens

  - Foster a competitive 

environment by encouraging 

M&As among financial 

institutions

④ Vitalize finance for technology 
and intellectual property

  - Establish ‘Tech Credit Bureau’ 

which provides technology 

assessment information 

tailored to consumers’ needs

  - Create a database that 

consumers can easily have 

access to

⑦ Strengthen financial 
consumer protection

  - Overhaul current legal 

framework and organizations 

related to financial consumer 

protection

  - Ensure fair competition by 

eradicating unfair and unjust 

financial transaction practices

② Create new demand for the 
“Homo-hundred”

  - Ensure consumers’ financially 
stable post-retirement life with 
financial products tailored to 
their needs

  - Foster private pension markets

⑤ Revitalize capital markets

  - Improve PEF regulations
  - Expand demand for investment 

in the capital market
  - Stimulate IPOs of promising 

companies
  - Encourage development of 

new markets and products

⑧ Stabilize financial markets

  - Enhance quality and 

transparency of financial 

supervisory system

  - Improve domestic financial 

market infrastructure to a level 

equivalent to global standards

③ Globalize Korea’s financial 
industry

  - Ease regulations that hinder the 
financial industry’s opportunity 
to pioneer new overseas 
markets

  - Support for creation of a 
financial hub

⑥ Strengthen corporate 
financing capability

  - Provide financing support for 
companies’ overseas projects

  - Support startups with 
regulatory reform such as 
abolishment of joint surety

  - Diversify funding channels for 
SMEs

⑨ Improve financial accessibility 
of financially marginalized 
people

  - Enhance low-income 

households’ access to financial 

services and relieve their debt-

servicing burden

Key contents

1. Promote competition and innovation in the financial sector

Regulatory barriers will be significantly relieved to promote fair competition 
in the financial industry. The FSC will streamline the current approval system, 
which is excessively subdivided, so that new players can easily enter markets. 
Financial service providers will be allowed to engage in additional business upon 
registration only, without applying for an approval. 
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The FSC will also encourage M&As by prioritizing approval for private 
equity fund (PEF) related businesses by brokerage firms pursuing M&As and 
introducing the consolidated net capital ratio (NCR) in accounting. In order 
to ensure a broad range of choices for financial consumers, the FSC plans to 
introduce a bank account switching system in 2016 that automatically shifts 
money transfer services to a new bank account if the customer switches his/her 
bank account.  

Financial firms will be required to gradually reduce their own products* when 
designing retirement pension plans, while insurance companies will be allowed to 
expand their asset management business.  

* The percentage will be reduced from below 50 percent in April 2013 to 30 percent in 2014, 
and from 2015 such practices will be prohibited.

The FSC will come up with a plan to integrate the process and utilize big data 
accumulated by financial institutions and credit rating bureaus.

2. Create new financial services for the Homo-hundred*
* The term was used in the 2009 World Population Aging Report to describe people whose 

average life span reaches over 100 years.

The FSC will encourage the development of new financial products for the 
growing aging population to ensure financial stability after retirement in this era 
of extended longevity.

A pension portal will be established by the end of 2014 so that consumers can 
search for relevant information regarding pension plans, while insurers will be 
allowed to sell insurance policies tailored to the demand of elderly consumers, 
which, for example, provide a package of care services instead of insurance 
payments. The FSC will also foster private pension schemes such as personal 
pension plans or retirement pension plans.  

Long-time pension holders will receive fee discounts and it will be made easier to 
revive temporarily lapsed contracts, both of which are expected to help pension 
holders maintain their contracts for a longer period of time.

Retirement pension holders, such as those participating in Defined Contribution 
(DC) Plans or Individual Retirement Plans (IRPs), will be guaranteed up to 50 
million won per person, regardless of depositor protections that other financial 
products would provide.

3. Stimulate IPOs of promising companies

The FSC will ease the regulatory burden faced by companies that are preparing 
for their initial public offerings (IPOs). Listing requirements in the KOSDAQ 
market will be reduced by half compared to the current level, and a fast track will 
be introduced to large and strong-performance companies trying to be listed in 
the KOSPI market in order to shorten the review period. 
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The number of contents required to be publicly disclosed on a regular basis, 
which is currently 54, will be reduced depending on usefulness and importance 
of the data from the perspectives of investors.

4. Streamline PEF-related regulations

The FSC will make PEF-related regulations simpler and clearer in order to 
promote the development of PEFs as leading players in capital markets. Currently 
fragmented private funds, such as general private funds, hedge funds, PEFs, PEFs 
for stabilizing corporate finance and etc., will be integrated into two categories 
according to their purposes: PEFs for professional investment (or hedge funds) 
and PEFs exercising rights of management*.

* The first aims to seek profits by maximizing values of their investments in a variety of 
products such as securities or derivatives, while the second aims to gain profits by raising 
values of a target company via direct participation in the company’s management and 
restructuring. 

Regulations on the establishment of PEFs will be revised so that PEFs can be 
formed by simply reporting after establishment, without prior registration.

5. Promote the Korean Wave in the financial sector

The FSC will revise current regulations to encourage domestic financial 
institutions to pioneer overseas markets in search for new growth opportunities.

Newly-established overseas branches will be granted a longer grace period 
exempting them from financial institution performance evaluations as well as the 
localization evaluation. 

The FSC plans to open a way for domestic banks to acquire overseas financial 
holding companies, and will ease regulations to encourage financial holding 
companies to establish more overseas subsidiaries. Currently financial holding 
companies are required to hold over a 50 percent stake in the overseas subsidiary.  

Overseas branches of domestic banks, currently allowed to engage only in 
businesses approved under Korea’s banking act, will be allowed to expand into a 
broader range of businesses as long as they are permitted by local laws.
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Policy Issues
Public Institution Reform Measures

The Korean government has developed measures to reform public institutions. 
In order to build public trust in public institutions, these measures will reduce 
the debt burdens, and promote management innovations and the construction of 
government-wide monitoring systems.

The measures to reform public institutions are as follows:

1. The government will increase transparency by making accessible 
information regarding public institutions’ debt burdens and fringe benefit 
expenditures

Following last year’s release of debt situations in the 12 most indebted public 
institutions, the government will publicize public firms’ eight most costly fringe 
benefit expenditures, which include costs related to education and health care 
support, severance pay, and other employee benefits.  

2. The government will lower the debt level of public institutions below 200 
percent of their total capital by 2017

The government will lower public institutions’ debt level according to the 
following three principles: debt reduction plans made by public institutions 
themselves, government policies to facilitate the debt reduction plans, and 
management efficiency evaluation.

The 12 most indebted public institutions will be required to submit their own 
debt reduction plans by the end of January 2014, and the Public Institution 
Management Committee will review the plans and decide on matching policies. 
The 12 most indebted institutions will be evaluated at the end of the third quarter 
of 2014, and the heads of the institutions will be made responsible for the results.  

In addition, the 12 institutions will have to receive government approval when 
they issue corporate bonds. The government will review the bond issuance plans 
by setting up an investment deliberation committee, which will examine the 
projects as well as financial capabilities of those institutions.  
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The government will introduce a project-based accounting system to efficiently 
manage public institutions’ debt by type, while excluding losses incurred by asset 
sales from performance evaluation if the sales are intended to reduce debt.  

3. The government will improve public institutions’ management efficiency 

The government will provide fringe benefit expenditure guidelines and require 
public institutions to draw up spending plans according to the guidelines. The 
government will evaluate performance according to the plans. This measure will 
affect 20 public institutions that have been managed carelessly, and these public 
institutions have to submit their reform plans by the end of March 2014.

Other public institutions will also be under close supervision as the government 
will develop evaluation systems most appropriate to each institution. Evaluation 
results will be reported to the Public Institution Management Committee, and 
associated ministers will be made responsible for the outcome.  

Services provided by public institutions will be regularly reviewed in order to 
adjust unnecessary or overlapping services and decide whether or not their 
services undermine private sector counterparts.  

4. The government will reduce the pay of public institution executive board 
members

Incentives will be reduced for SOC and energy-related public firm chiefs from 
up to 200 percent of the monthly pay to 120 percent, and for the heads of 
public financial institutions from 100-200 percent to 120-60 percent. The pay 
of executive board members will also be reduced to 80 percent of their chief 
executive officers (CEOs), while the allowance of non-standing directors will be 
limited to less than 30 million won a year.  

The evaluation outcome, which will come out at the end of the third quarter of 
2014, will affect the pay increase of public institution executive board members, 
and their pay will be frozen if the outcomes are not satisfactory.  

5. There will be government-wide efforts to improve management of public 
institutions

Public institutions will have to form emergency committees to improve 
management efficiency including debt reduction, while the government will 
establish monitoring systems to provide the most appropriate evaluation for each 
public institution. The Public Institution Management Committee will take bigger 
roles as it will create the Oversight Meeting to supervise the management of 
public institutions.

Establishing self-regulating systems for public institutions

The government will host a workshop for the heads of public institutions in order 
to consolidate support for reform.  

Public institutions will create their own emergency committees. The committee 
will construct self-regulating systems in order to manage debt, and rein in careless 
managers. A professional financial risk management department will be formed 
in each institution in order to better manage debt. This department will be run 
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by a private sector financial expert who will be designated as the chief financial 
officer.

The government will strengthen its public institution audit capabilities and 
will also increase the number of audits that are performed each year. Public 
enterprises and quasi-government institutions will be audited. Public institutions 
will be urged to conduct self-examinations* should there be charges of careless 
management, and positive outcomes will be made public, such as in the case that 
a public institution shows improvement. Careless management evaluations, which 
are included in public enterprise and quasi-government institution performance 
audits, will be made stronger, and offending enterprises and institutions will be 
penalized.

* Self-examinations may be ordered in the case of excessive benefits package allegations and 
misallocation of budget funds.

Strengthening the roles of ministries and the Board of Audit and Inspection

Monitoring systems will be constructed in order for ministries to play a pivotal 
role in the implementation of the government’s reform measures for associated 
public institutions*. Each ministry will periodically check in with their respective 
institutions, assess the status of the reform process and then report their results at 
the Ministerial Meeting on the Economy. In order to promote better management, 
public institutions will consult with their ministry to develop indicators that 
will be used to make business-related assessment. Each ministry will develop its 
own set of follow-up measures for its associated public institutions following the 
announcement of the reform measures.  

* Public institutions are affiliated with a specific ministry according to the type of institutions.

The role of the Board of Audit and Inspection will be strengthened in order 
to support the implementation of the reform measures. Repeated cases of 
careless management and wasteful budget spending will be audited at the Public 
Institution Oversight Meeting.

Strengthening the role of the Public Institution Management Committee

The role of the Public Institution Management Committee will be strengthened 
in order to effectively manage and oversee the implementation of the public 
institution reform measures.  

The committee will form and oversee the Public Institution Oversight Meeting 
in order to monitor financial risks and careless management. The meeting will 
be headed by the Second Vice Minister of Strategy and Finance and will be 
composed of high-ranking government officials and private sector professionals. 

The duties of the meeting include reporting on the implementation of the reform 
measures, and deliberating on reform plans pertaining to careless management 
and debt reduction, as well as policy packages that have been developed. After 
the meeting has deliberated on an issue, the meeting will report to the Public 
Institution Management Committee. The meeting will also monitor the status of 
measure implementation, propose corrective measures and suggest the dismissal 
of the head to the Public Institution Management Committee if necessary.
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Construction of public reporting systems

Every year, October 10 will be designated as Public Institution Reform Day, 
when the government will provide an in-depth report to the Korean public. The 
Public Institution Oversight Meeting will continue to monitor each institution’s 
performance and will release those results. A comprehensive version of the results 
will be compiled and released to the public on October 10.  

The government will ceaselessly work to improve the management of public 
institutions so that they can put an end to careless spending and accumulating 
debt, and upgrade themselves as public service providers.
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Economic News Briefing

Korea grows 1.1% in Q3 (Preliminary)

Korea’s real gross domestic product (GDP) expanded by 1.1 percent quarter-on-
quarter and 3.3 percent year-on-year in the third quarter of 2013, according to 
preliminary data released by the Bank of Korea (BOK) on December 5. The figures 
were unchanged from the advanced estimates that were released on October 25.

Manufacturing grew by 1.5 percent quarter-on-quarter, as production of electronic 
equipment, petrochemical products, food and furniture expanded, while 
construction grew by 1.2 percent, led by civil engineering works. Services expanded 
by 0.7 percent, as growth in healthcare & social welfare services, wholesale & retail, 
hotels & restaurants, financial & insurance services and cultural & sports services 
offset weaknesses in real estate & renting and education services.

On the expenditure side, private and government consumption increased by 1.0 
percent and 0.1 percent, respectively. Construction investment rose by 3.2 percent 
while facility investment grew by 1.0 percent. Exports declined by 1.3 percent, led 
by general machinery and metal products, while imports fell 0.6 percent, led by 
crude oil and semiconductors.
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Fund supermarkets to open in 2014

An online fund supermarket is set to open in Korea as early as March 2014. 
According to the Financial Supervisory Commission (FSC) on November 26, Fund 
Online Korea, the nation’s first fund supermarket, filed for approval on November 
19. The FSC is expected to approve a license for the fund supermarket, allowing it 
to be fully operational by March 2014.

Fund Online Korea was created in September by 47 asset management firms, 
which jointly invested 22 billion won. The online platform, which will sell all 
publicly offered funds, will allow investors to compare and choose among a variety 
of financial products in one place, without having to visit the individual financial 
firms that sell the funds. Funds sold through the fund supermarket will be subject to 
lower fees and commissions than those sold offline, leading to an improvement in 
return rates. Asset management firms will also benefit from the fund supermarket, 
as it will alleviate the burden of having to find new sales channels, thus allowing 
them to focus on developing and selling a wider variety of fund products.

<GDP by production and expenditure*>
	 (Percentage change from previous period)

2011 20121 20131

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

GDP
1.32

(4.3)2
0.8

(3.5)2
0.8

(3.6)2
0.4

(3.4)2
0.8

(2.8)2
0.3

(2.4)2
0.0

(1.6)2
0.3

(1.5)2
0.8

(1.5)2
1.1

(2.3)2
1.1

(3.3)2

Agriculture, forestry & fisheries -1.2 3.0 -4.8 10.0 -6.5 0.2 -2.6 7.9 -4.4 2.1 2.0

Manufacturing 3.1 1.1 1.4 -0.2 1.6 -0.2 -0.3 0.2 1.3 0.9 1.6

Construction -3.0 1.8 1.5 0.1 -1.4 -1.8 0.9 -2.0 4.0 1.4 1.2

Services3 0.9 0.3 0.5 0.6 1.1 0.5 0.3 0.4 0.7 0.9 0.7

Private consumption 0.7 0.6 0.1 -0.2 0.8 0.4 0.7 0.8 -0.4 0.7 1.0

Government consumption 0.5 1.1 1.0 -0.8 3.5 -0.1 0.8 -0.6 1.2 2.4 0.1

Facility investment -2.0 4.0 -1.8 -3.6 10.4 -7.8 -5.2 -1.8 2.6 -0.2 1.0

Construction investment -2.6 1.7 -0.4 0.1 -1.5 -1.3 0.7 -1.2 4.1 3.4 3.2

Exports of goods and services 2.2 1.7 2.2 -2.2 3.9 -0.3 1.9 -1.1 3.0 1.8 -1.3

Imports of goods and services 0.6 2.3 1.0 -2.8 4.3 -1.8 1.8 -0.8 2.5 1.1 -0.6

*2005 chained prices in seasonally adjusted terms
1. Preliminary
2. Percentage change from the same period of the previous year
3. Wholesale & retail, hotels & restaurants, transportation & storage, communication services, financial & insurance services, real estate & renting, business 

services, public administration, defense & social security, educational services, healthcare & social welfare services, entertainment, cultural & sports services 
and other services are included.
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GCF Secretariat officially launched on Dec 4

The Green Climate Fund (GCF) Secretariat was officially launched on December 
4, in a ceremony that was jointly hosted by the GCF Secretariat and the Ministry 
of Strategy and Finance (MOSF) and attended by 400 guests, including leaders of 
the international community, foreign envoys and key members of Korea’s public 
and private sectors. 

As part of the opening event, Deputy Prime Minister Hyun Oh-Seok, along with 
World Bank President Jim Yong Kim and International Monetary Fund (IMF) 
Managing Director Christine Lagarde, led a panel discussion regarding responses 
to climate change and the GCF’s role and vision. The climate change panel was an 
opportunity to discuss the influence of climate change and proper responses with 
major heads of development and environment-related international institutions.

Korea reaches agreement on FTA with Australia

Korea and Australia have virtually completed talks for signing a free trade 
agreement (FTA), the Ministry of Trade, Industry and Energy (MOTIE) announced 
on December 5. At the seventh round of FTA talks held on December 3-4, the 
two nations concluded negotiations regarding key issues, such as the inclusion of 
investor-state dispute (ISD) settlement provisions in the Korea-Australia FTA. The 
two countries agreed to initial the agreement in the first half of 2014, after each 
making a legal review of the agreement.

According to the agreement, tariffs on most products will be eliminated within 
eight years after the FTA takes effect. Regarding automobiles, Korea’s major export 
item to Australia, tariffs on 20 types of vehicles, which account for 76.6 percent 
of Korea’s automobile exports to Australia in terms of value, will be immediately 
removed.

With regard to services and investment, the two countries agreed to open their 
services markets to the same extent as the Korea-US FTA and the Australia-US 
FTA, and also agreed to include the ISD settlement system just like the Korea-US 
FTA.

The Korea-Australia FTA is expected to open opportunities for boosting bilateral 
trade and investment, as well as strengthen cooperation in resources, such as 
iron ore and crude oil. The two nations have a complementary trade structure, as 
Korea’s main exports are industrial products and Australia’s export strength is in 
commodities. 
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Korea and IMF agree on technical cooperation fund

Korea has pledged US$15 million to the IMF to support technical assistance and 
training for developing countries. Deputy Prime Minister Hyun and IMF Managing 
Director Lagarde met on December 5, and signed a Letter of Understanding on 
Korea contributing US$15 million over five years to a technical cooperation fund. 
Starting this year, Korea will provide US$3 million per year. The fund will be 
utilized to help developing countries establish sound policies, build capacity and 
develop necessary systems.

EDCF to provide relief to typhoon-affected areas in the Philippines

Korea will utilize the Economic Development Cooperation Fund (EDCF) to provide 
relief to regions in the Philippines that have been devastated by Typhoon Haiyan. 
The government has agreed to use US$500 million over the next four years (2014-
17) from the EDCF for the purpose of disaster prevention facility construction, 
rural development and airport construction in the typhoon-hit areas.

The EDCF was established in 1987 to promote economic cooperation between 
Korea and developing countries. Since 2006, the government has provided aid 
amounting to US$197 million to five nations, including Bangladesh, Madagascar, 
Mongolia, Mozambique and the Philippines.

World Bank Group opens new office in Songdo

The Korean government and the World Bank Group marked a major milestone 
in their longstanding partnership with the opening of a World Bank Group office 
in Songdo, Incheon, paving the way for greater collaboration on the development 
agenda. The new office will promote sharing Korea’s experience regarding economic 
growth strategies and social services, which is an excellent model for developing 
countries. Areas for future cooperation include joint work on regional financial 
sector projects as well as training programs for financial regulators in Asia.
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Government sells stake in IBK

The government sold 23.24 million shares in the Industrial Bank of Korea (IBK), 
equivalent to 4.2 percent of the bank’s total shares, in a block sale on November 27. 
The shares were sold at 11,400 won per share, a 5 percent discount on the closing 
price of the previous day. The sale earned the government 265 billion won, while 
bringing down the government stake in the policy bank from 68.8 percent to 64.6 
percent.

The government had been planning to sell its stake in the policy bank since 2006, 
and the recent deal is expected to create a favorable environment for the sales of 
the stake left to be sold. The 2013 budget requires the government to trim its IBK 
holdings to 50 percent plus one share in order to support small- and medium-sized 
enterprises (SMEs).

Government unveils 4th round of measures to boost investment

The Park Geun-hye administration’s fourth round of measures to boost investment 
was released on December 13. The latest round of investment boosting measures 
focuses on enhancing the competitiveness of the service industries, improving job 
markets and easing local government regulations. In addition, it includes support 
for suspended projects, which was also in the previous three rounds of measures.

The fourth round of measures to boost investment contains plans to foster the 
healthcare, education and software industries. For the healthcare sector, the 
government will allow business expansion to healthcare-related businesses while 
permitting the establishment of subsidiaries. Mergers between hospitals and the 
establishment of hospital pharmacies will also be allowed. In the area of education, 
the government will attract top foreign educational institutions to foster global 
talents at home, and allow more discretion to international schools in their school 
management. For the software industry, the government will address unfair trade 
practices and facilitate professional talent development.

To improve job markets for seniors, the government will increase support for the 
peak salary system, which gradually cuts salaries and extends employment for 
senior employees. To improve local government regulations, the government will 
review them and revise those that conflict with central government regulations. 
The government will also establish a local government regulation evaluation 
system for open and objective evaluation.
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G20 Seoul Conference held Dec 18-19

The Ministry of Strategy and Finance (MOSF), along with the Australian 
Department of Finance, hosted the G20 Seoul Conference on December 18-19. 
The meeting was attended not only by representatives of the G20 member nations 
and major international institutions, but also by academics from home and abroad 
as well as private sector experts. The G20 Seoul Conference focused on responses 
to spillovers from advanced economies’ monetary policies, and the role of regional 
financial arrangements (RFAs) in responding to future crises.

The Ministry, which expects that the G20 Seoul Conference will stimulate 
conversation among G20 member countries, will continue to engage the G20 in 
discussions regarding the role of global financial safety nets and managing the 
spillover effects that may arise when the US begins to exit from its unconventional 
monetary policy.
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Statistical Appendices

1. National accounts

2. Production, shipment and inventory

3. Production capacity and operation ratio

4. Consumer goods sales index

5. Consumer goods shipment index and consumer sentiment index

6. Machinery orders received, domestic machinery shipment  

and estimated facility investment index

7. Value of construction completed and domestic construction orders received

8. Composite indices of business cycle indicators and BSI

9. Balance of payments (I)

10. Balance of payments (II)

11. Prices

12. Employment

13. Financial indicators

14. Monetary indicators

15. Exchange rates
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Period
Real GDP Final

consumption
expenditure

Gross fixed capital formation

Agri., fores.
& fisheries Manufacturing Construction Facilities

2005 4.0 1.3 6.2 4.6 1.9 -0.4 5.3
2006 5.2 1.5 8.1 5.1 3.4 0.5 8.2
2007 5.1 4.0 7.2 5.1 4.2 1.4 9.3
2008 2.3 5.6 2.8 2.0 -1.9 -2.8 -1.0 
2009 0.3 3.2 -1.5 1.2 -1.0 3.4 -9.8 
2010 6.3 -4.4 14.7 4.1 5.8 -3.7 25.7 
2011 3.7 -2.1 7.3 2.3 -1.0 -4.7 3.6 
2012P 2.0 -0.6 2.2 2.2 -1.7 -2.2 -1.9 

2005 Ⅰ 2.7 0.4 4.8 2.7 -0.3 -3.1 3.4 
Ⅱ   3.4 4.8 3.9 4.7 1.8 0.9 2.8 
Ⅲ 4.5 3.8 6.7 5.9 1.5 -0.3 4.1 
Ⅳ 5.1 -3.1 9.3 4.9 3.9 0.3 10.8 

2006    Ⅰ 6.1 3.9 9.4 5.8 3.8 1.9 7.2 
Ⅱ 5.1 -0.3 9.1 4.9 0.1 -4.2 8.0 
Ⅲ 5.0 -1.4 8.7 4.6 4.0 -0.5 12.0 
Ⅳ 4.6 4.2 5.4 5.1 5.7 5.1 5.7 

2007   Ⅰ 4.5 1.6 4.5 5.1 7.3 4.4 12.6 
Ⅱ 5.3 7.0 7.2 5.4 5.7 2.0 13.0 
Ⅲ 4.9 8.2 6.3 5.3 1.5 -0.2 4.0 
Ⅳ 5.7 -0.7 10.2 4.7 3.1 0.4 8.0 

2008 Ⅰ 5.5 7.8 8.9 4.3 -0.6 -2.5 2.8 
Ⅱ 4.4 4.6 8.3 3.0 0.6 -0.5 2.0 
Ⅲ 3.3 4.3 5.3 2.4 2.1 0.4 5.3 
Ⅳ -3.3 6.5 -9.4 -1.7 -8.7 -7.7 -13.3 

2009 Ⅰ -4.2 2.5 -13.6 -2.2 -7.5 1.6 -21.9 
Ⅱ -2.1 0.0 -7.1 0.7 -3.0 4.3 -18.1 
Ⅲ 1.0 5.0 1.8 1.5 -1.0 3.2 -9.4 
Ⅳ 6.3 5.0 13.1 4.8 6.2 4.0 12.2 

2010 Ⅰ 8.7 -0.1 22.4 6.1 11.2 1.8 29.6 
Ⅱ 7.6 -2.2 17.6 3.6 5.8 -4.7 32.0 
Ⅲ 4.5 -7.8 9.5 3.5 5.6 -4.9 26.3 
Ⅳ 4.9 -5.9 11.0 3.0 2.3 -5.2 16.9 

2011 Ⅰ 4.3 -9.7 10.3 2.8 -1.4 -10.0 10.5 
Ⅱ 3.5 -2.6 7.4 2.8 0.4 -4.7 7.7 
Ⅲ 3.6 -5.8 6.4 2.4 -1.4 -3.6 1.1 
Ⅳ 3.4 7.1 5.5 1.3 -1.8 -1.7 -3.6 

2012P Ⅰ 2.8 -0.4 4.1 2.1 3.7 -0.4 8.8
Ⅱ   2.4 -1.8 2.7 1.6 -2.6 -3.1 -3.5
Ⅲ 1.6 0.3 0.9 2.1 -2.5 -0.3 -6.9 
Ⅳ 1.5 -0.5 1.3 2.8 -4.2 -4.2 -5.2

2013P Ⅰ 1.5 0.3 1.0 1.4 -3.8 2.4 -11.9
Ⅱ   2.3 2.7 2.1 2.3 2.9 7.2 -4.6
Ⅲ 3.3 7.3 3.9 2.3 5.9 8.6 1.5 

P: Preliminary
Source: The Bank of Korea

1.

National accounts

(year-on-year change, %, chained 2005 year prices)
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Period

Production index Shipment index Inventory index Service production index

Y-o-Y change 
(%)

Y-o-Y change 
(%)

Y-o-Y change 
(%)

Y-o-Y change 
(%)

2011 105.9 5.9 105.6 5.6 120.2 14.9 103.2 3.2 
2012 106.8 0.8 106.4 0.8 124.1 3.2 104.8 1.6 

2011 Ⅰ 102.6 9.3 103.3 10.0 104.7 7.7 99.5 2.8 
Ⅱ 107.4 6.1 106.6 5.4 110.0 12.0 103.4 2.9 
Ⅲ 103.9 5.3 103.1 4.6 112.7 11.9 103.2 4.5 
Ⅳ 109.7 3.3 109.2 2.6 120.2 14.9 106.7 2.8 

2012 Ⅰ 106.3 3.6 106.3 2.9 117.8 12.5 102.1 2.6 
Ⅱ 108.6 1.1 108.1 1.4 115.2 4.7 104.9 1.5 
Ⅲ 102.9 -1.0 102.6 -0.5 114.6 1.7 104.7 1.5 
Ⅳ 109.6 -0.1 108.4 -0.7 124.1 3.2 107.6 0.8 

2013 Ⅰ 104.5 -1.7 104.1 -2.1 122.4 3.9 102.9 0.8 
Ⅱ 107.8 -0.7 107.3 -0.7 118.9 3.2 106.7 1.7 
ⅢP 102.9 0.0 102.5 -0.1 124.9 9.0 105.4 0.7 

2011 1 105.3 11.9 105.8 12.8 104.6 7.6 100.1 5.1 
2 91.8 6.7 93.3 8.6 102.8 4.2 94.2 0.4 
3 110.6 8.9 110.8 8.6 104.7 7.7 104.1 2.6 
4 106.8 5.5 106.8 5.2 105.8 7.6 102.1 3.3 
5 107.1 6.9 106.0 6.6 108.6 9.5 103.5 2.3 
6 108.3 5.9 107.0 4.5 110.0 12.0 104.7 3.1 
7 105.9 3.6 104.0 2.9 111.8 10.7 103.1 3.6 
8 101.5 5.1 101.2 4.1 112.2 10.9 103.1 5.1 
9 104.4 7.2 104.2 6.9 112.7 11.9 103.3 4.4 
10 109.7 4.2 109.1 3.5 115.6 13.6 104.2 3.7 
11 109.3 3.5 108.2 1.9 117.9 15.6 103.7 3.1 
12 110.1 2.3 110.3 2.5 120.2 14.9 112.3 1.9 

2012 1 101.9 -3.2 102.6 -3.0 119.4 14.1 100.5 0.4 
2 105.8 15.3 105.8 13.4 117.5 14.3 100.0 6.2 
3 111.2 0.5 110.6 -0.2 117.8 12.5 105.9 1.7 
4 106.4 -0.4 105.9 -0.8 116.6 10.2 102.7 0.6 
5 110.4 3.1 109.6 3.4 118.4 9.0 105.9 2.3 
6 108.9 0.6 108.9 1.8 115.2 4.7 106.0 1.2 
7 105.6 -0.3 104.8 0.8 115.8 3.6 104.7 1.6 
8 99.4 -2.1 98.5 -2.7 119.5 6.5 103.8 0.7 
9 103.6 -0.8 104.6 0.4 114.6 1.7 105.9 2.2
10 107.6 -1.9 106.6 -2.3 115.5 -0.1 104.6 0.4
11 111.6 2.1 109.5 1.2 120.4 2.1 105.2 1.4 
12 109.7 -0.4 109.0 -1.2 124.1 3.2 113.1 0.7 

2013 1 109.7 7.7 107.9 5.2 127.8 7.0 101.8 1.3
2 95.8 -9.5 96.4 -8.9 124.1 5.6 100.3 0.3 
3 108.0 -2.9 108.1 -2.3 122.4 3.9 106.6 0.7 

 4 108.0 1.5 107.3 1.3 120.2 3.1 105.4 2.6
 5 109.0 -1.3 108.1 -1.4 121.6 2.7 107.6 1.6
 6 106.3 -2.4 106.5 -2.2 118.9 3.2 107.0 0.9 
 7 106.6 0.9 105.2 0.4 123.9 7.0 105.4 0.7 
 8 102.5 3.1 102.9 4.5 123.6 3.4 105.4 1.5 
 9P 99.6 -3.9 99.5 -4.9 124.9 9.0 105.3 -0.3 

10P 110.8 3.0 109.7 2.9 126.0 9.1 107.4 2.7 

P: Preliminary
Source: Statistics Korea

2.

Production, shipment and inventory

(constant prices, 2010=100)
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Period
Production capacity index (2010=100) Operation ratio index (2010=100) Average operation  

ratio (%)Y-o-Y change (%) Y-o-Y change (%)

2011 104.9 4.9 99.8 -0.2 80.2 
2012 107.2 2.2 97.0 -2.8 78.1 

2011 Ⅰ 103.6 5.9 97.6 2.0 81.4 
Ⅱ 104.7 5.2 103.1 0.4 80.4 
Ⅲ 105.2 4.5 97.3 -0.3 80.4 
Ⅳ 106.1 4.0 101.3 -2.6 78.8 

2012 Ⅰ 106.8 3.1 96.9 -0.7 79.6 
Ⅱ 107.1 2.3 100.3 -2.7 79.0 
Ⅲ 107.2 1.9 92.8 -4.6 76.2 
Ⅳ 107.5 1.3 97.9 -3.4 77.8 

2013 Ⅰ 108.0 1.1 92.7 -4.3 77.1 
Ⅱ 108.4 1.2 96.8 -3.5 75.4 
ⅢP 108.9 1.6 90.0 -3.0 74.6 

2011 1 103.2 6.1 100.3 4.6 82.5 
2 103.4 5.9 87.0 -0.1 80.3 
3 104.2 5.8 105.4 1.3 81.3 
4 104.6 5.7 102.3 -1.0 79.6 
5 104.6 5.2 102.8 1.5 80.2 
6 104.9 4.9 104.3 0.7 81.3 
7 105.1 4.7 100.4 -2.6 80.9 
8 105.2 4.6 94.4 0.0 80.0 
9 105.4 4.3 97.2 2.1 80.4 
10 106.0 4.2 102.4 -1.8 79.7 
11 106.1 4.1 101.6 -1.8 78.9 
12 106.2 3.7 99.9 -4.1 77.7 

2012 1 106.7 3.4 91.8 -8.5 79.7 
2 106.8 3.3 96.5 10.9 80.4 
3 106.9 2.6 102.3 -2.9 78.7 
4 107.0 2.3 98.2 -4.0 79.0 
5 107.1 2.4 102.0 -0.8 79.5
6 107.2 2.2 100.8 -3.4 78.4
7 106.9 1.7 96.8 -3.6 77.8 
8 107.4 2.1 87.9 -6.9 74.0 
9 107.3 1.8 93.8 -3.5 76.7
10 107.4 1.3 97.7 -4.6 77.0 
11 107.6 1.4 100.3 -1.3 78.0 
12 107.6 1.3 95.8 -4.1 78.4

2013 1 107.9 1.1 97.9 6.6 78.6
2 108.0 1.1 84.1 -12.8 77.2
3 108.1 1.1 96.2 -6.0 75.4
4 108.1 1.0 96.8 -1.4 75.4
5 108.4 1.2 98.3 -3.6 75.4
6 108.6 1.3 95.3 -5.5 75.4
7 108.7 1.7 93.8 -3.1 74.1
8 109.0 1.5 90.1 2.5 76.3
9P 109.0 1.6 86.2 -8.1 73.4
10P 109.1 1.6 98.4 0.7 75.6

P: Preliminary
Source: Statistics Korea

3.

Production capacity and operation ratio
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Period

Consumer goods sales index

Durable goods Semi-durable goods Non-durable goods

Y-o-Y change 
(%)

Y-o-Y change 
(%)

Y-o-Y change 
(%)

Y-o-Y change 
(%)

2011 104.5 4.5 110.6 10.6 103.7 3.7 102.1 2.1 
2012 106.9 2.3 116.5 5.3 102.6 -1.1 104.4 2.3 

2011 Ⅰ 100.7 5.3 105.4 11.5 98.3 5.1 99.6 2.7 
Ⅱ 104.8 6.2 112.2 16.9 105.5 5.2 101.2 2.0 
Ⅲ 103.7 4.0 111.4 10.3 94.2 3.6 104.4 1.5 
Ⅳ 108.9 2.6 113.3 4.4 116.7 1.2 103.3 2.4 

2012 Ⅰ 103.5 2.8 110.0 4.4 98.0 -0.3 102.9 3.3 
Ⅱ 106.3 1.4 115.5 2.9 104.4 -1.0 102.8 1.6 
Ⅲ 106.4 2.6 118.8 6.6 90.9 -3.5 107.5 3.0 
Ⅳ 111.6 2.5 121.8 7.5 117.1 0.3 104.3 1.0 

2013 Ⅰ 103.7 0.2 111.3 1.2 99.8 1.8 101.9 -1.0 
Ⅱ 107.5 1.1 118.1 2.3 105.3 0.9 103.5 0.7 
ⅢP 107.1 0.7 117.0 -1.5 92.9 2.2 108.8 1.2 

2011 1 105.4 10.9 104.0 12.1 104.9 10.4 106.3 10.7 
2 92.8 -0.5 97.8 8.2 90.0 1.7 91.7 -5.3 
3 103.9 5.6 114.5 14.2 99.8 3.1 100.8 2.6 
4 102.5 6.1 106.4 14.8 105.6 5.9 99.4 2.4 
5 107.3 6.6 112.6 19.0 109.9 4.7 103.6 2.0 
6 104.7 6.1 117.5 16.7 100.9 4.9 100.5 1.7 
7 104.2 4.1 117.0 12.5 96.2 3.8 101.8 0.2 
8 100.9 4.9 109.7 11.7 86.2 3.4 103.4 2.5 
9 106.0 3.2 107.6 6.9 100.1 3.7 107.9 1.5 
10 107.4 3.3 109.0 3.4 116.1 2.2 102.7 3.6 
11 107.2 1.8 116.3 7.4 111.9 -2.6 100.9 1.3 
12 112.0 2.7 114.5 2.3 122.1 4.0 106.4 2.3 

2012 1 107.5 2.0 107.7 3.6 103.6 -1.2 109.2 2.7 
2 97.9 5.5 107.9 10.3 91.0 1.1 96.3 5.0 
3 105.0 1.1 114.4 -0.1 99.3 -0.6 103.1 2.3 
4 102.9 0.4 107.8 1.3 103.7 -1.8 100.2 0.8 
5 110.0 2.5 118.1 4.9 110.4 0.5 106.0 2.3 
6 105.9 1.1 120.5 2.6 99.2 -1.7 102.1 1.6 
7 108.0 3.6 126.2 7.9 96.0 -0.2 105.0 3.1 
8 102.0 1.1 114.3 4.2 80.7 -6.4 105.8 2.3 
9 109.1 2.9 115.9 7.7 96.0 -4.1 111.7 3.5
10 109.0 1.5 117.1 7.4 113.5 -2.2 103.2 0.5
11 111.5 4.0 123.0 5.8 117.8 5.3 103.3 2.4 
12 114.2 2.0 125.3 9.4 119.9 -1.8 106.5 0.1

2013 1 104.6 -2.7 112.0 4.0 101.4 -2.1 102.6 -6.0 
2 99.5 1.6 106.6 -1.2 91.1 0.1 99.9 3.7
3 106.9 1.8 115.2 0.7 106.9 7.7 103.1 0.0 
4 105.0 2.0 114.0 5.8 104.7 1.0 101.0 0.8
5 110.7 0.6 119.9 1.5 111.9 1.4 105.9 -0.1
6 106.7 0.8 120.5 0.0 99.4 0.2 103.6 1.5
7 109.1 1.0 127.7 1.2 95.9 -0.1 106.3 1.2
8 104.5 2.5 116.0 1.5 85.1 5.5 107.8 1.9 
9P 107.8 -1.2 107.5 -7.2 97.6 1.7 112.4 0.6 
10P 110.7 1.6 120.4 2.8 110.1 -3.0 106.4 3.1 

P: Preliminary
Source: Statistics Korea

4.

Consumer goods sales index

(constant prices, 2010=100)
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5.

Consumer goods shipment index and consumer sentiment index

Period

Domestic consumer goods shipment index (2010=100)
Consumer  
sentiment  

index

Durable goods Non-durable goods

Y-o-Y  
change (%)

Y-o-Y  
change (%)

Y-o-Y  
change (%)

2011 109.2 0.9 100.2 0.2 101.2 1.2 -
2012 101.1 0.2 98.5 -1.7 102.3 1.1 -

2011 Ⅰ 100.8 4.3 99.5 4.1 101.4 4.6 -
Ⅱ 97.9 1.0 100.7 3.1 96.7 0.2 -
Ⅲ 101.2 0.6 100.8 -0.4 101.4 1.0 -
Ⅳ 103.8 -2.1 99.9 -5.3 105.4 -0.8 -

2012    Ⅰ 100.0 -0.8 97.4 -2.1 101.2 -0.2 -
Ⅱ 99.7 1.8 98.9 -1.8 100.1 3.5 -
Ⅲ 100.9 -0.3 96.0 -4.8 103.0 1.6 -
Ⅳ 103.9 0.1 101.7 1.8 104.8 -0.6 -

2013    Ⅰ 98.4 -1.6 95.3 -2.2 99.7 -1.5 -
Ⅱ 95.2 -4.5 91.7 -7.3 96.6 -3.5 -
ⅢP 98.2 -2.7 93.2 -2.9 100.4 -2.5 -

2011 1 108.6 7.0 100.9 5.1 111.9 7.8 111 
2 88.7 -1.6 92.6 1.5 87.1 -2.8 109 
3 105.2 7.2 105.1 5.4 105.2 8.0 110 
4 98.2 0.9 97.3 2.2 98.6 0.4 102 
5 96.1 0.9 99.3 4.1 94.7 -0.4 105 
6 99.3 1.2 105.4 2.9 96.7 0.5 103 
7 99.7 -0.8 104.2 -1.2 97.8 -0.6 103 
8 102.1 2.3 98.1 0.4 103.8 3.0 99 
9 101.8 0.4 100.0 -0.3 102.6 0.7 99 
10 105.0 -1.6 100.3 -5.4 107.0 0.1 101 
11 102.1 -3.8 98.6 -7.4 103.6 -2.2 105 
12 104.2 -1.0 100.9 -3.1 105.7 -0.1 100 

2012 1 100.2 -7.7 92.2 -8.6 103.7 -7.3 98 
2 97.9 10.4 98.0 5.8 97.9 12.4 102 
3 101.9 -3.1 102.1 -2.9 101.9 -3.1 102 
4 98.7 0.5 93.6 -3.8 100.9 2.3 106 
5 101.9 6.0 100.2 0.9 102.7 8.4 106 
6 98.6 -0.7 102.9 -2.4 96.7 0.0 101 
7 101.6 1.9 105.1 0.9 100.1 2.4 100 
8 98.5 -3.5 87.5 -10.8 103.1 -0.7 101 
9 102.7 0.9 95.4 -4.6 105.8 3.1 99 
10 103.7 -1.2 98.4 -1.9 105.9 -1.0 100 
11 104.2 2.1 101.0 2.4 105.6 1.9 100 
12 103.7 -0.5 105.7 4.8 102.8 -2.7 99 

2013 1 104.0 3.8 96.8 5.0 107.0 3.2 102 
2 92.3 -5.7 92.7 -5.4 92.2 -5.8 102 
3 98.8 -3.0 96.4 -5.6 99.8 -2.1 104 
4 96.6 -2.1 90.3 -3.5 99.2 -1.7 102 
5 96.2 -5.6 92.2 -8.0 97.9 -4.7 104 
6 92.8 -5.9 92.6 -10.0 92.8 -4.0 105 
7 99.4 -2.2 99.1 -5.7 99.5 -0.6 105 
8 99.7 1.2 94.1 7.5 102.1 -1.0 105 
9P 95.6 -6.9 86.3 -9.5 99.6 -5.9 102 
10P 104.8 1.1 95.9 -2.5 108.5 2.5 106 
11 - - - - - - 107

Source: Statistics Korea
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6.

Machinery orders received, domestic machinery shipment and estimated 
facility investment index  

Period

Domestic machinery orders received excluding ship  
(billion won, constant value) Estimated 

facility investment 
index 

(2005=100)

Domestic 
machinery shipment 

excluding ship 
(2010=100)Total Public 

Private

Manufacturing
2012 21,789 2,142 19,647 10,482 136.4 98.8 

2012 Ⅰ 6,310 810 5,500 3,055 144.5 103.4 
Ⅱ 5,391 285 5,106 2,765 145.7 104.6 
Ⅲ 5,079 579 4,500 2,320 128.1 90.9 
Ⅳ 5,004 468 4,536 2,339 127.4 96.4 

2013 Ⅰ 5,621 429 5,192 2,928 122.3 83.5 
Ⅱ 5,862 554 5,308 3,037 131.2 93.8 
ⅢP 5,327 522 4,804 2,843 122.1 85.3 

2012 1 1,933 52 1,881 1,158 139.4 95.0 
2 2,541 695 1,846 1,036 146.8 106.0 
3 1,836 63 1,773 860 147.4 109.1 
4 1,845 56 1,789 927 143.1 104.1 
5 1,830 39 1,791 988 145.9 103.8 
6 1,716 190 1,526 850 148.1 105.8 
7 1,835 310 1,525 779 140.4 96.4 
8 1,516 169 1,347 689 118.2 87.8 
9 1,729 100 1,629 852 125.7 88.6 
10 1,545 86 1,458 733 119.7 92.7 
11 1,689 127 1,562 833 124.4 93.8 
12 1,771 255 1,516 773 138.1 102.6 

2013 1 1,864 139 1,724 991 117.5 81.1 
2 1,675 168 1,506 858 113.8 76.6 
3 2,083 121 1,961 1,078 135.7 92.7 
4 1,839 92 1,747 957 125.8 88.9 
5 2,128 250 1,878 1,109 128.3 92.2 
6 1,895 212 1,683 972 139.4 100.4 
7 1,936 359 1,578 978 128.8 89.3 
8 1,715 92 1,623 936 123.2 83.7 
9P 1,675 71 1,604 929 114.3 82.8 
10P 2,694 795 1,899 1,067 136.7 90.4 

Y-o-Y change (%)
2012 -13.4 -11.0 -13.6 -25.9 -2.0 -5.3 

2012 Ⅰ -1.1 126.1 -8.7 -19.0 10.7 4.4 
Ⅱ -19.8 -59.7 -15.1 -27.3 -2.7 -5.0 
Ⅲ -10.4 86.7 -16.0 -26.6 -8.2 -10.7 
Ⅳ -21.5 -54.6 -15.1 -31.4 -6.9 -9.4 

2013 Ⅰ -10.9 -47.0 -5.6 -4.2 -15.4 -19.2 
Ⅱ 8.7 94.2 4.0 9.8 -10.0 -10.3 
ⅢP 4.9 -9.7 6.8 22.5 -4.7 -6.2 

2012 1 -0.8 -22.2 0.0 3.9 10.3 1.0 
2 25.1 829.0 -5.7 -12.3 27.3 16.5 
3 -23.6 -70.9 -18.9 -41.7 -1.7 -2.5 
4 -4.4 -10.3 -4.3 -22.4 2.8 -0.3 
5 -14.4 -72.8 -10.2 -19.1 -3.3 -6.8 
6 -35.4 -62.2 -29.1 -38.7 -7.0 -7.6 
7 -9.4 135.5 -19.5 -25.1 -0.4 -6.9 
8 -13.8 105.9 -19.7 -32.7 -15.6 -12.2 
9 -8.1 3.5 -8.7 -22.4 -8.6 -13.1
10 -20.8 -72.3 -11.0 -24.3 -3.5 -8.5
11 -26.4 -75.8 -11.6 -25.0 -10.8 -8.4
12 -17.0 31.2 -21.8 -42.0 -6.3 -11.2

2013 1 -3.6 169.8 -8.3 -14.4 -15.7 -14.6
2 -34.1 -75.8 -18.4 -17.2 -22.5 -27.7
3 13.4 92.2 10.6 25.3 -7.9 -15.0 
4 -0.3 63.8 -2.4 3.2 -12.1 -14.6 
5 16.3 542.9 4.8 12.1 -12.1 -11.2
6 10.4 11.5 10.3 14.4 -5.9 -5.1
7 5.5 15.8 3.5 25.6 -8.3 -7.4
8 13.1 -45.4 20.5 35.8 4.1 -4.7
9P -3.1 -28.5 -1.5 9.1 -9.1 -6.5
10P 74.4 823.0 30.2 45.6 14.2 -2.5

P: Preliminary
Source: Statistics Korea
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7.

Value of construction completed and domestic construction orders received

Period

Value of 
construction 
completion

(total)

Type of order Domestic 
construction 

orders received 
(total)

Type of order

Public Private Public Private

2012 88,031 33,578 50,260 86,821 26,103 57,202

2012 Ⅰ 19,106 7,385 10,795 21,772 5,531 15,549 
Ⅱ 22,203 8,813 12,333 25,136 5,602 18,515 
Ⅲ 21,135 7,499 12,584 17,665 5,478 11,632 
Ⅳ 25,587 9,881 14,548 22,248 9,492 11,506 

2013 Ⅰ 20,113 6,984 12,364 12,805 4,279 8,255 
Ⅱ 25,615 9,287 15,348 17,888 5,306 11,899 
ⅢP 23,556 8,017 14,611 16,082 4,889 10,875 

2012 1 5,742 2,106 3,339 7,244 1,796 5,100 
2 5,979 2,358 3,371 8,122 2,165 5,812 
3 7,385 2,921 4,086 6,406 1,390 4,636 
4 6,789 2,625 3,875 6,033 1,448 4,097 
5 7,225 2,839 4,066 7,215 1,072 6,034 
6 8,189 3,349 4,393 11,887 3,082 8,385 
7 6,970 2,337 4,254 6,450 2,284 3,886 
8 6,508 2,292 3,907 5,120 1,341 3,738 
9 7,658 2,870 4,423 6,195 1,852 4,008 
10 7,298 2,574 4,432 5,501 1,962 3,507 
11 8,030 2,974 4,742 7,232 2,148 4,743 
12 10,259 4,333 5,375 9,516 5,382 3,255 

2013 1 6,258 2,065 3,948 3,424 1,306 1,970 
2 6,217 2,341 3,650 4,304 1,280 2,955 
3 7,638 2,579 4,766 5,077 1,694 3,329 
4 8,062 2,820 4,948 4,910 1,551 2,944 
5 8,105 2,782 5,050 5,889 1,552 4,219 
6 9,448 3,686 5,350 7,090 2,203 4,736 
7 7,812 2,628 4,875 5,420 1,422 3,903 
8 7,635 2,550 4,801 4,690 1,522 3,156 
9P 8,108 2,841 4,936 5,971 1,945 3,816 
10P 8,554 2,964 5,254 8,092 1,502 6,501 

Y-o-Y change (%)
2012 -4.0 -4.4 -2.7 -8.9 -8.8 -7.5 

2012 Ⅰ -0.9 0.9 -2.1 33.3 34.3 40.0 
Ⅱ -7.7 -5.1 -7.5 -0.7 -11.2 4.9 
Ⅲ -1.3 -2.4 -0.1 -13.6 -18.4 -9.6 
Ⅳ -5.1 -8.7 -1.0 -33.1 -17.3 -43.1 

2013 Ⅰ 5.3 -5.4 14.5 -41.2 -22.6 -46.9 
Ⅱ 15.4 5.4 24.4 -28.8 -5.3 -35.7 
ⅢP 11.5 6.9 16.1 -9.0 -10.8 -6.5 

2012 1 -7.2 -13.6 -4.3 47.5 50.2 75.6
2 12.2 16.3 10.1 99.1 53.7 131.7
3 -4.8 2.3 -8.8 -12.8 0.3 -18.6
4 -5.4 -4.3 -4.7 -10.1 1.4 -11.5
5 -2.9 1.8 -4.3 0.9 -43.3 27.3
6 -13.3 -10.9 -12.5 3.7 3.0 1.3
7 3.2 -1.7 4.8 23.1 23.1 25.6 
8 -5.6 -6.8 -4.7 -32.4 -10.9 -35.4 
9 -1.5 0.9 -0.3 -19.7 -44.7 0.4
10 -8.3 -11.3 -5.1 -26.6 -15.3 -29.7
11 2.2 -6.2 10.5 -20.0 -28.1 -19.2
12 -7.9 -8.8 -6.2 -43.0 -12.9 -65.2

2013 1 9.0 -2.0 18.3 -52.7 -33.9 -61.4
2 4.0 -0.7 8.3 -47.0 -40.9 -49.2 
3 3.4 -11.7 16.6 -20.7 21.8 -28.2 
4 18.7 7.4 27.7 -18.6 7.1 -28.1 
5 12.2 -2.0 24.2 -18.4 44.8 -30.1 
6 15.4 10.1 21.8 -40.4 -28.5 -43.5 
7 12.1 12.5 14.6 -14.6 -37.8 0.4 
8 17.3 11.3 22.9 -8.4 13.5 -15.6 
9P 5.9 -1.0 11.6 -3.6 5.0 -4.8 
10P 17.2 15.1 18.5 47.1 -23.4 85.3 

P: Preliminary
Source: Statistics Korea

(current prices, billion won)
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8.

Composite indices of business cycle indicators and BSI

Period Leading index
(2010=100)

Coincident index
(2010=100)

Cycle of 
coincident index

(2010=100)

BSI
(results)

BSI
(prospects)

2009 1 87.4 88.5 95.3 58.1 52.0 
2 88.2 88.5 95.0 62.4 66.0 
3 88.7 89.2 95.4 89.0 76.1 
4 90.5 90.3 96.1 93.7 86.7 
5 91.9 90.8 96.4 100.9 103.8 
6 93.6 92.3 97.5 96.6 100.2 
7 94.3 93.1 98.0 98.5 98.7 
8 95.0 93.7 98.3 96.0 99.8 
9 95.9 94.3 98.6 110.5 117.0 
10 96.9 95.3 99.2 107.5 116.5 
11 98.2 96.0 99.6 103.8 109.0 
12 98.8 96.5 99.7 104.8 105.9 

2010 1 99.2 97.0 99.9 99.2 103.1
2 99.1 97.7 100.2 98.7 102.3
3 99.0 98.4 100.5 113.1 116.2
4 99.0 99.1 100.8 108.9 111.2
5 99.6 99.8 101.1 111.9 113.4
6 100.1 100.3 101.2 109.4 108.9
7 100.7 100.9 101.4 105.0 107.3
8 100.8 101.1 101.1 98.6 100.7
9 101.0 101.1 100.7 104.1 111.1
10 100.5 101.0 100.2 104.3 113.1
11 100.5 101.4 100.2 103.5 107.1
12 100.5 102.2 100.6 102.1 104.2

2011 1 101.3 103.5 101.4 99.1 101.8
2 101.6 103.6 101.1 92.2 98.0 
3 101.7 104.0 101.1 107.8 113.5 
4 101.3 104.0 100.7 98.4 99.3 
5 101.6 104.7 100.9 98.9 104.3 
6 102.0 105.3 101.1 99.6 104.3 
7 102.6 105.9 101.2 96.2 101.3 
8 102.9 106.5 101.4 86.8 98.9 
9 103.2 106.5 101.0 96.4 96.3 
10 103.3 107.0 101.0 95.0 101.4 
11 103.4 106.9 100.6 93.0 96.4 
12 103.7 107.4 100.5 90.1 94.8 

2012 1 104.4 107.4 100.2 88.6 88.3
2 105.4 108.2 100.5 92.2 91.0 
3 105.7 108.3 100.2 101.4 106.1 
4 106.2 108.6 100.0 97.5 98.4 
5 106.3 108.7 99.7 95.7 104.7
6 107.4 109.1 99.7 90.4 98.3
7 108.0 109.7 99.8 82.1 89.7
8 108.1 109.6 99.3 84.4 82.7
9 108.0 110.1 99.3 89.3 99.5
10 108.3 110.0 98.9 88.9 97.0 
11 109.1 110.7 99.1 82.2 92.5
12 109.9 111.3 99.2 87.0 82.0 

2013 1 110.1 111.8 99.2 85.0 85.7 
2 110.4 112.3 99.3 83.0 86.7
3 110.7 112.3 98.9 101.3 104.4
4 111.3 112.9 99.0 94.1 101.5
5 112.0 113.2 98.8 97.6 99.8
6 113.0 113.9 99.0 95.0 97.2
7 113.9 114.2 98.9 91.1 90.7
8 114.7 114.9 99.1 89.8 92.7
9 115.0 115.1 99.0 93.0 94.4
10 115.9 115.7 99.1 94.7 101.1
11    -    -      - 91.9 94.7
12    -    -      -      - 92.6

Source: Statistics Korea & The Bank of Korea
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9.

Balance of payments (I)

Period

Current balance

Goods trade balance Services trade 
balance

Income trade 
Balance Current transfers

Exports Imports

2011 26,068.2 31,660.0 551,765.4 520,105.4 -5,849.5 2,890.9 -2,633.2 
2012 43,138.5 38,337.7 552,565.3 514,227.6 2,676.2 4,885.5 -2,760.9 

2011 Ⅰ 2,610.3 5,842.7 127,691.2 121,848.5 -2,538.0 387.9 -1,082.3 
Ⅱ 5,492.2 7,661.0 142,722.8 135,061.8 -796.0 -824.8 -548.0 
Ⅲ 6,896.0 7,197.7 141,393.5 134,195.8 -1,198.2 1,314.9 -418.5 
Ⅳ 11,506.8 10,248.9 140,756.8 130,507.9 154.8 1,577.8 -474.7 

2012 Ⅰ 2,559.9 2,612.4 134,627.6 132,015.2 -648.4 1,487.6 -891.7 
Ⅱ 11,188.8 8,520.5 138,784.9 130,264.4 2,312.7 821.4 -465.8 
Ⅲ 14,561.7 13,341.2 137,086.0 123,744.8 654.4 1,041.3 -475.2 
Ⅳ 14,828.1 13,863.6 142,066.8 128,203.2 357.5 1,535.2 -928.2 

2013P Ⅰ 9,971.8 9,339.8 137,293.0 127,953.2 -483.0 1,375.0 -260.0 
Ⅱ 19,803.0 15,838.1 142,434.4 126,596.3 3,761.9 62.2 140.8 
Ⅲ 18,981.4 16,623.4 140,879.1 124,255.7 1,330.1 1,571.6 -543.7 

2011 1 154.7 1,557.9 42,662.8 41,104.9 -1,640.9 703.7 -466.0 
2 1,126.1 1,530.8 37,228.3 35,697.2 -569.1 542.6 -378.2 
3 1,329.5 2,754.0 47,800.4 45,046.4 -328.0 -858.4 -238.1 
4 1,277.6 3,327.6 47,879.4 44,551.8 -178.8 -1,581.9 -289.3 
5 2,183.9 1,633.8 47,149.8 45,516.0 15.5 517.3 17.3 
6 2,030.7 2,699.6 47,693.6 44,994.0 -632.7 239.8 -276.0 
7 3,773.6 4,728.0 48,555.9 43,827.9 -690.9 72.3 -335.8 
8 292.6 371.5 45,634.9 45,263.4 -577.9 699.6 -200.6 
9 2,829.8 2,098.2 47,202.7 45,104.5 70.6 543.0 118.0 
10 4,132.9 3,547.2 46,451.7 42,904.5 2.8 643.5 -60.6 
11 4,564.6 3,997.2 46,656.2 42,659.0 357.2 445.6 -243.5 
12 2,809.3 2,704.5 47,648.9 44,944.4 -205.2 488.7 -178.7 

2012 1 -968.8 -1,624.0 41,383.8 43,007.8 -128.8 1,191.7 -407.7 
2 557.3 1,310.1 45,863.0 44,552.9 -1,219.3 613.4 -146.9 
3 2,971.4 2,926.3 47,380.8 44,454.5 699.7 -317.5 -337.1 
4 1,734.0 1,750.8 45,820.3 44,069.5 549.7 -422.0 -144.5 
5 3,574.9 1,715.9 46,162.8 44,446.9 1,593.0 341.6 -75.6 
6 5,879.9 5,053.8 46,801.8 41,748.0 170.1 901.8 -245.7 
7 6,144.3 5,340.6 46,620.5 41,279.9 593.3 401.9 -191.5 
8  2,504.3  2,514.0  42,895.6  40,381.6 -262.2 435.5 -183.0 
9  5,913.1  5,486.6  47,569.9  42,083.3 323.3 203.9 -100.7
10  5,781.7  5,168.9  48,144.1  42,975.2 378.3 521.9 -287.4
11  6,906.2  6,777.4  49,636.8  42,859.4 -51.6 374.3 -193.9
12  2,140.2  1,917.3  44,285.9  42,368.6 30.8 639.0 -446.9

2013P 1  2,331.7  2,617.7  47,163.0  44,545.3 -927.1 968.4 -327.3
2  2,712.9  2,562.9  42,218.6  39,655.7 -461.0 628.9 -17.9
3  4,927.2  4,159.2  47,911.4  43,752.2 905.1 -222.3 85.2
4  3,926.9  3,543.3  47,482.1  43,938.8  1,447.6 -1,088.6 24.6
5  8,638.8  7,270.0  49,593.9  42,323.9  1,130.5  193.6 44.7
6  7,237.3  5,024.8  45,358.4  40,333.6  1,183.8  957.2 71.5
7  6,766.7  5,674.0  48,387.5  42,713.5  357.0  776.5 -40.8
8  5,676.7  5,280.1  46,218.3  40,938.2  100.6  475.2 -179.2
9  6,538.0  5,669.3  46,273.3  40,604.0  872.5  319.9 -323.7
10  9,507.6  7,028.2  52,225.5  45,197.3  1,646.8  786.0 46.6

P: Preliminary
Source: The Bank of Korea

(million US$)
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10.

Balance of payments (II)

Period

Capital & financial account

Changes in 
reserve assets

Errors and 
omissionsDirect 

investment
Portfolio 

investment
Financial 
derivative

Other 
investment

Capital transfers 
& acquisition of 

non-financial 
assets

2011 -26,778.0 -16,410.0 13,109.3 -1,031.3 -8,468.6 -24.7 -13,952.8 709.8 
2012 -43,619.1 -18,628.1 10,114.8 3,075.2 -26,897.7 602.1 -11,885.4 480.6 

2011 Ⅰ -2,754.1 -4,696.3 -1,379.1 730.3 6,251.6 -181.4 -3,479.2 143.8 
Ⅱ -6,808.0 -4,138.1 2,035.4 -542.9 -1,432.5 -111.9 -2,618.0 1,315.8 
Ⅲ -8,320.9 -2,807.6 8,108.4 -1,490.7 -18,692.6 235.5 6,326.1 1,424.9 
Ⅳ -20,931.2 -2,980.7 -5,338.8 1,086.4 -11,733.2 106.8 -2,071.7 6,103.1 

2012     Ⅰ -1,377.1 -7,203.3 15,156.1 1,355.0 -4,232.7 134.3 -6,586.4 -1,182.8 
Ⅱ -7,968.0 -3,015.2 -5,481.3 -65.3 -581.2 284.3 890.7 -3,220.8 
Ⅲ -13,342.8 -5,428.9 5,778.8 699.1 -10,350.6 76.7 -4,118.0 -1,218.9 
Ⅳ -20,931.2 -2,980.7 -5,338.8 1,086.4 -11,733.2 106.8 -2,071.7 6,103.1

2013P Ⅰ -10,901.4 -4,065.9 -5,769.9 1,418.9 1,294.3 152.0 -3,930.8 929.6 
Ⅱ -19,112.7 -2,554.7 -8,374.8 -604.6 -11,584.9 -59.6 4,065.9 -690.3 
Ⅲ -19,643.3 -3,124.4 9,272.8 1,694.0 -20,788.4 -119.1 -6,578.2 661.9 

2011 1 -1,282.0 -1,725.4 904.6 569.3 1,773.30 -120.7 -2,683.1 1,127.3 
2 -1,996.2 -1,635.1 -3,004.0 -363.3 5,126.9 -32.7 -2,088.0 870.1 
3 524.1 -1,335.8 720.3 524.3 -648.6 -28.0 1,291.9 -1,853.6 
4 394.7 -738.8 4,575.0 -206.2 -145.9 -33.6 -3,055.8 -1,672.3 
5 -3,956.7 -1,254.7 -1,140.1 165.1 -821.7 -49.9 -855.4 1,772.8 
6 -3,246.0 -2,144.6 -1,399.5 -501.8 -464.9 -28.4 1,293.2 1,215.3 
7 -2,469.2 327.1 9,258.3 526.6 -6,581.0 13.8 -6,014.0 -1,304.4 
8 -1,690.6 -1,036.4 -2,923.0 -1,868.6 4,638.4 41.5 -542.5 1,398.0 
9 -4,161.1 -2,098.3 1,773.1 -148.7 -16,750.0 180.2 12,882.6 1,331.3 
10 -4,391.9 -1,132.2 3,919.1 108.5 2,784.7 109.7 -10,181.7 259.0 
11 -6,191.9 -2,077.1 39.8 -379.9 -6.2 98.1 -3,866.6 1,627.3 
12 -3,497.8 -842.7 -2,411.4 -160.6 10.1 0.0 -93.2 688.5 

2012 1 1,305.6 -2,013.3 7,737.0 434.2 -2,190.4 -1.7 -2,660.2 -336.8 
2 -920.3 -3,572.6 6,115.2 214.1 -1,526.1 36.0 -2,186.8 363.0 
3 -1,762.4 -1,617.4 1,303.9 706.7 -516.2 100.0 -1,739.4 -1,209.0 
4 157.7 -940.4 -2,213.3 320.5 2,667.4 102.3 221.2 -1,891.7 
5 -2,897.4 -1,382.0 -937.1 -390.4 -1,600.9 144.2 1,268.8 -677.5 
6 -5,228.3 -692.8 -2,330.9 4.6 -1,647.7 37.8 -599.3 -651.6 
7 -7,840.1 -1,443.6 2,529.2 267.1 -7,625.3 36.3 -1,603.8 1,695.8 
8 -605.0 -1,607.1 580.9 68.3  1,464.0 8.0 -1,119.2 -1,899.3
9 -4,897.7 -2,378.2  2,668.7 363.7 -4,189.3 32.4 -1,395.0 -1,015.4 
10 -7,259.3 -975.0 -4,657.2 -135.3 -15.5 -6.1 -1,470.2  1,477.6 
11 -9,838.2 -1,336.2 -3,875.8 612.6 -2,683.7 5.8 -2,560.9  2,932.0 
12 -3,833.7 -669.5  3,194.2 609.1 -9,034.0 107.1 1,959.4  1,693.5 

2013P 1 -910.3 -1,417.7 -4,374.3 586.9 4,643.9 48.5 -397.6 -1,421.4 
2 -3,269.1 -777.8 1,993.5 686.9 -3,218.3 37.8 -1,991.2  556.2 
3 -6,722.0 -1,870.4 -3,389.1 145.1 -131.3 65.7 -1,542.0  1,794.8 
4 -2,606.4 303.3 -1,917.5 -313.2 -1,584.7 -36.8 942.5 -1,320.5 
5 -11,596.0 -1,482.2 -1,171.9 649.2 -8,534.9 -16.8 -1,039.4  2,957.2 
6 -4,910.3 -1,375.8 -5,285.4 -940.6 -1,465.3 -6.0 4,162.8 -2,327.0 
7 -7,442.6 -981.0 1,847.4 443.3 -6,641.3 -119.5 -1,991.5  675.9 
8 -7,593.4 -915.2 1,438.4 218.1 -6,744.1 66.8 -1,683.7  1,916.7 
9 -4,607.3 -1,228.2 5,987.0 1032.6 -7,429.3 -66.4 -2,903.0 -1,930.7 
10 -10,128.3 54.2 4,504.4 713.1 -10,659.6 -40.5 -4,699.9  620.7 

P: Preliminary
Source: The Bank of Korea

(million US$)
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11.

Prices

Period
Consumer Prices Producer prices Export & import prices

All Items Commodity Service Core All Items Commodity Export Import

2011 104.0 105.7 102.7 103.2 106.7 108.7 100.2 111.6
2012 106.3 108.9 104.2 104.9 107.5 108.9 97.9 110.8

2011 7 104.3 105.9 103.1 103.7 107.2 109.3 97.4 109.5 
8 105.0 107.1 103.3 103.8 107.4 109.5 98.1 109.8 
9 104.9 107.1 103.1 103.7 107.4 109.6 101.0 113.6 
10 104.7 106.6 103.2 103.6 107.3 109.4 102.2 114.8 
11 104.8 106.8 103.3 103.9 107.0 108.9 99.5 113.1 
12 105.2 107.3 103.5 104.3 107.1 109.0 99.4 113.3 

2012 1 105.7 107.9 103.9 104.6 107.7 109.5 100.4 114.4 
2 106.1 108.5 104.2 104.7 108.4 110.5 100.0 115.0 
3 106.0 109.2 103.5 104.3 108.9 111.2 100.6 116.9 
4 106.0 108.9 103.7 104.4 109.0 111.1 101.0 115.6 
5 106.2 109.2 103.9 104.6 108.4 110.3 100.2 113.5 
6 106.1 108.8 104.0 104.9 107.1 108.4 98.8 109.4 
7 105.9 107.9 104.2 104.9 106.6 107.6 97.5 108.5 
8 106.3 108.8 104.4 105.1 107.2 108.6 97.5 110.3 
9 107.0 110.4 104.4 105.2 107.6 109.2 97.6 111.1 
10 106.9 109.8 104.6 105.2 106.8 107.8 95.6 107.4 
11 106.5 108.9 104.6 105.3 106.1 106.8 92.9 104.3 
12 106.7 109.0 104.8 105.5 105.8 106.4 92.3 103.2 

2013 1 107.3 109.8 105.2 105.9 106.0 106.8 92.2 102.3 
2 107.6 110.2 105.5 106.1 106.7 107.8 94.4 105.1 
3 107.4 110.3 105.1 105.9 106.3 107.1 94.7 104.3 
4 107.3 109.8 105.3 105.9 105.9 106.6 95.3 104.4 
5 107.3 109.6 105.4 106.3 105.6 106.1 94.4 102.5 
6 107.2 109.3 105.4 106.4 105.5 106.0 96.8 104.7 
7 107.4 109.6 105.6 106.5 105.5 106.0 96.0 103.8 
8 107.7 110.2 105.8 106.5 105.8 106.2 95.3 104.5 
9 107.9 110.7 105.7 106.9 105.7 106.1 93.0 102.1 
10 107.6 109.9 105.8 106.9 105.3 105.5 91.3 99.6 
11 107.5 109.8 105.8 107.2 105.1 105.2 90.6 99.1 

Y-o-Y change (%)
2011 4.0 5.7 2.7 3.2 6.7 8.7 0.2 11.6
2012 2.2 3.0 1.5 1.6 0.7 0.2 -2.4 -0.7

2011 7 4.5 6.4 2.9 3.6 7.0 9.1 -6.0 7.6 
8 4.7 6.8 3.0 3.5 6.9 8.9 -2.7 8.0 
9 3.8 5.0 2.7 3.3 6.3 8.0 1.0 11.9 
10 3.6 4.5 2.8 3.2 5.8 7.4 5.3 14.5 
11 4.2 6.0 2.7 3.5 5.1 6.5 2.0 10.7 
12 4.2 5.7 2.8 3.6 4.3 5.3 -1.0 6.1 

2012 1 3.4 4.4 2.7 3.2 3.2 3.6 1.7 7.7 
2 3.1 3.9 2.5 2.5 3.1 3.6 -0.7 5.2 
3 2.6 4.1 1.4 1.9 2.4 2.7 -3.0 3.3 
4 2.5 4.1 1.3 1.8 1.9 1.9 -1.2 1.5 
5 2.5 4.3 1.3 1.6 1.0 0.7 -0.3 1.8 
6 2.2 3.6 1.2 1.5 0.0 -0.7 -0.5 -1.3 
7 1.5 1.9 1.1 1.2 -0.6 -1.5 0.1 -0.9 
8 1.2 1.6 1.1 1.3 -0.1 -0.9 -0.7 0.5
9 2.0 3.1 1.3 1.4 0.2 -0.4 -3.4 -2.2 
10 2.1 3.0 1.4 1.5 -0.5 -1.4 -6.5 -6.4
11 1.6 2.0 1.3 1.3 -0.9 -1.9 -6.6 -7.9
12 1.4 1.6 1.3 1.2 -1.2 -2.3 -7.2 -9.0 

2013 1 1.5 1.8 1.3 1.2 -1.6 -2.5 -8.1 -10.6
2 1.4 1.6 1.2 1.3 -1.6 -2.5 -5.6 -8.6
3 1.3 1.0 1.5 1.5 -2.4 -3.7 -5.9 -10.8
4 1.2 0.8 1.5 1.4 -2.8 -4.1 -5.7 -9.7
5 1.0 0.4 1.4 1.6 -2.6 -3.8 -5.8 -9.7
6 1.0 0.5 1.3 1.4 -1.4 -2.2 -2.0 -4.3
7 1.4 1.6 1.3 1.5 -1.0 -1.6 -1.5 -4.3
8 1.3 1.3 1.3 1.3 -1.3 -2.1 -2.2 -5.3
9 0.8 0.3 1.2 1.6 -1.8 -2.8 -4.7 -8.1
10 0.7 0.1 1.1 1.6 -1.4 -2.2 -4.5 -7.3
11 0.9 0.8 1.1 1.8 -0.9 -1.5 -2.5 -4.9

Source: The Bank of Korea

(2010=100)
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12.

Employment

Period

Economically active persons (thous.)

Unemploy-
ment (%)

Wage workers

Employed persons (thous.) Status of Worker

Regular Temporary DailyAll industry Manufactur-
ing

S.O.C & 
service

2011 25,099 24,244 4,091 18,595 3.4 17,397 10,661 4,990 1,746 
2012 25,501 24,681 4,105 19,033 3.2 17,712 11,097 4,988 1,627 

2011 7 25,473 24,636 4,079 18,844 3.3 17,667 10,718 5,137 1,811 
8 25,257 24,495 4,031 18,739 3.0 17,510 10,710 5,031 1,769 
9 25,076 24,318 4,014 18,595 3.0 17,378 10,764 5,047 1,567 
10 25,409 24,673 4,044 18,856 2.9 17,608 10,796 5,094 1,718 
11 25,318 24,589 4,054 18,921 2.9 17,650 10,838 5,047 1,765 
12 24,880 24,125 4,071 18,833 3.0 17,496 10,824 4,986 1,686 

2012 1 24,585 23,732 4,034 18,631 3.5 17,184 10,769 4,868 1,547 
2 24,825 23,783 4,060 18,599 4.2 17,225 10,807 4,877 1,542 
3 25,210 24,265 4,018 18,870 3.7 17,421 10,899 4,997 1,525 
4 25,653 24,758 4,027 19,103 3.5 17,679 10,957 5,095 1,627 
5 25,939 25,133 4,071 19,292 3.1 17,935 11,064 5,153 1,718 
6 25,939 25,117 4,084 19,248 3.2 17,932 11,157 5,094 1,681 
7 25,901 25,106 4,114 19,265 3.1 17,911 11,153 5,081 1,676 
8 25,623 24,859 4,111 19,040 3.0 17,734 11,203 4,935 1,595 
9 25,755 25,003 4,153 19,125 2.9 17,862 11,291 4,961 1,610 
10 25,787 25,069 4,188 19,128 2.8 17,958 11,302 4,964 1,692 
11 25,652 24,941 4,218 19,088 2.8 17,941 11,281 4,960 1,700 
12 25,139 24,402 4,183 19,010 2.9 17,763 11,282 4,875 1,606 

2013 1 24,901 24,054 4,189 18,810 3.4 17,581 11,292 4,791 1,498 
2 24,973 23,984 4,139 18,736 4.0 17,493 11,336 4,725 1,431 
3 25,397 24,514 4,141 18,989 3.5 17,743 11,510 4,769 1,465 
4 25,928 25,103 4,192 19,303 3.2 18,145 11,616 4,892 1,636 
5 26,195 25,398 4,175 19,492 3.0 18,388 11,726 4,964 1,699 
6 26,291 25,478 4,180 19,531 3.1 18,429 11,750 4,980 1,699 
7 26,301 25,473 4,167 19,577 3.1 18,413 11,814 4,984 1,615 
8 26,074 25,291 4,116 19,438 3.0 18,240 11,842 4,862 1,536 
9 26,186 25,466 4,174 19,540 2.7 18,429 11,888 4,937 1,605 
10 26,268 25,545 4,218 19,558 2.8 18,489 11,875 4,961 1,653 
11 26,230 25,530 4,253 19,670 2.7 18,572 11,962 4,973 1,636 

Y-o-Y change (%)
2011 1.4 1.7 1.6 2.1 - 2.5 5.7 -1.5 -3.9 
2012 1.6 1.8 0.3 2.4 - 1.8 4.1 0.0 -6.9 

2011 7 1.0 1.4 1.0 1.9 - 2.5 6.0 -1.5 -4.9
8 1.7 2.0 -0.7 3.1 - 2.7 5.5 -1.8 -0.3 
9 0.7 1.1 -1.2 2.1 - 1.6 5.4 -1.2 -11.9 
10 1.6 2.1 -1.3 3.2 - 2.5 5.0 0.1 -5.0 
11 1.9 2.0 -2.1 3.2 - 2.0 4.9 -0.4 -7.0 
12 1.4 1.9 -2.1 3.1 - 2.0 4.6 -0.3 -6.7 

2012 1 2.0 2.3 -2.8 3.5 - 2.1 4.5 0.4 -7.9 
2 1.6 1.9 -2.1 3.2 - 2.2 4.0 2.0 -8.5 
3 1.2 1.8 -2.5 3.4 - 2.1 3.4 4.5 -12.3 
4 1.6 1.9 -2.0 3.1 - 1.9 3.2 3.4 -10.2 
5 1.8 1.9 -1.6 3.0 - 1.8 3.3 1.8 -7.4 
6 1.4 1.5 -1.2 2.3 - 1.2 4.1 -0.7 -10.2 
7 1.7 1.9 0.8 2.2 - 1.4 4.1 -1.1 -7.5
8 1.4 1.5 2.0 1.6 - 1.3 4.6 -1.9 -9.8 
9 2.7 2.8 3.5 2.8 - 2.8 4.9 -1.7 2.7
10 1.5 1.6 3.6 1.4 - 2.0 4.7 -2.5 -1.5
11 1.3 1.4 4.0 0.9 - 1.7 4.1 -1.7 -3.6
12 1.0 1.1 2.8 0.9 - 1.5 4.2 -2.2 -4.7

2013 1 1.3 1.4 3.9 1.0 - 2.3 4.9 -1.6 -3.1
2 0.6 0.8 1.9 0.7 - 1.6 4.9 -3.1 -7.1
3 0.7 1.0 3.1 0.6 - 1.8 5.6 -4.6 -4.0 
4 1.1 1.4 4.1 1.0 - 2.6 6.0 -4.0 0.6 
5 1.0 1.1 2.6 1.0 - 2.5 6.0 -3.7 -1.1 
6 1.4 1.4 2.3 1.5 - 2.8 5.3 -2.2 1.0 
7 1.5 1.5 1.3 1.6 - 2.8 5.9 -1.9 -3.6 
8 1.7 1.7 0.1 2.1 - 2.9 5.7 -1.5 -3.7 
9 1.7 1.9 0.5 2.2 - 3.2 5.3 -0.5 -0.4 
10 1.9 1.9 0.7 2.2 - 3.0 5.1 -0.1 -2.3 
11 2.3 2.4 0.8 3.0 - 3.5 6.0 0.3 -3.8 

Source: Statistics Korea
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13.

Financial indicators

Period

Yields(%) Stock

Call rate (1 day) CD (91 days) Corporate bonds 
(3 years, AA-)

Treasury bonds 
(3 years)

Treasury bonds 
(5 years)

KOSPI
(end-period)

2009 1 2.4 3.2 7.3 3.4 4.0 1,162.11 
2 2.1 2.7 7.1 3.8 4.6 1,063.03 
3 1.8 2.5 6.1 3.7 4.5 1,206.26 
4 1.8 2.4 5.7 3.8 4.4 1,369.40 
5 1.9 2.4 5.2 3.8 4.5 1,395.89 
6 1.9 2.4 5.2 4.1 4.7 1,390.07 
7 1.9 2.4 5.5 4.1 4.6 1,577.29 
8 2.0 2.5 5.7 4.4 4.9 1,591.85 
9 2.0 2.6 5.6 4.4 4.9 1,673.14 
10 2.0 2.8 5.6 4.5 4.9 1,580.69 
11 2.0 2.8 5.4 4.3 4.8 1,555.60 
12 2.0 2.8 5.4 4.2 4.8 1,682.77

2010 1 2.0 2.9 5.4 4.3 4.8 1,602.43
2 2.0 2.9 5.3 4.2 4.8 1,594.58
3 2.0 2.8 5.0 3.9 4.5 1,692.85
4 2.0 2.5 4.7 3.8 4.4 1,741.56
5 2.0 2.5 4.5 3.7 4.4 1,641.25
6 2.0 2.5 4.7 3.8 4.4 1,698.29
7 2.2 2.6 4.8 3.9 4.5 1,759.33
8 2.3 2.6 4.7 3.7 4.3 1,742.75
9 2.3 2.7 4.4 3.5 3.9 1,872.81
10 2.3 2.7 4.1 3.2 3.7 1,882.95
11 2.4 2.7 4.2 3.4 4.0 1,904.63
12 2.5 2.8 4.2 3.3 4.0 2,051.00

2011 1 2.7 2.9 4.5 3.7 4.3 2,069.73
2 2.8 3.1 4.7 3.9 4.4 1,939.30
3 2.9 3.4 4.5 3.7 4.1 2,106.70
4 3.0 3.4 4.5 3.7 4.1 2,192.36
5 3.0 3.5 4.4 3.7 4.0 2,142.47
6 3.2 3.5 4.4 3.7 3.9 2,100.69
7 3.3 3.6 4.5 3.8 4.0 2,133.21
8 3.3 3.6 4.2 3.6 3.7 1,880.11
9 3.3 3.6 4.2 3.5 3.6 1,769.65
10 3.2 3.6 4.3 3.5 3.6 1,909.03
11 3.3 3.6 4.2 3.4 3.5 1,847.51
12 3.3 3.6 4.2 3.4 3.5 1,825.74

2012 1 3.3 3.6 4.2 3.4 3.5 1,955.79
2 3.3 3.5 4.3 3.4 3.6 2,030.25 
3 3.3 3.5 4.4 3.6 3.7 2,014.04 
4 3.3 3.5 4.3 3.5 3.6 1,981.99 
5 3.3 3.5 4.0 3.4 3.5 1,843.47 
6 3.3 3.5 3.9 3.3 3.4 1,854.01 
7 3.1 3.3 3.6 3.0 3.1 1,881.99 
8 3.0 3.2 3.4 2.8 2.9 1,905.12
9 3.0 3.1 3.3 2.8 2.9 1,996.21
10 2.8 2.9 3.3 2.8 2.9  1,912.06 
11 2.8 2.9 3.3 2.8 2.9  1,932.90 
12 2.8 2.9 3.3 2.9 3.0  1,997.05 

2013 1 2.8 2.9 3.2 2.8 2.9  1,961.94 
2 2.8 2.8 3.1 2.7 2.8  2,026.49 
3 2.7 2.8 3.0 2.6 2.7  2,004.89 
4 2.8 2.8 2.9 2.6 2.6  1,963.95 
5 2.6 2.7 3.0 2.6 2.7  2,001.05 
6 2.5 2.7 3.2 2.9 3.1  1,863.32 
7 2.5 2.7 3.4 2.9 3.2  1,914.03 
8 2.5 2.7 3.3 2.9 3.2  1,926.36 
9 2.5 2.7 3.3 2.9 3.2  1,996.96 
10 2.5 2.7 3.3 2.8 3.1  2,030.09 
11 2.5 2.7 3.4 2.9 3.2  2,044.87 

Source: The Bank of Korea

(period average)
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14.

Monetary indicators

Source: The Bank of Korea

Period Reserve money M1 M2 Lf

2011 75,232.0 425,675.1 1,708,984.5 2,208,170.4 
2012 82,131.1 441,963.6 1,798,625.7 2,379,518.7

2011 7 74,069.7 418,973.1 1,705,451.5 2,208,624.3 
8 75,642.3 422,649.3 1,719,437.8 2,230,191.9 
9 77,942.2 425,196.4 1,729,531.1 2,243,675.6 
10 76,944.6 421,480.1 1,742,645.4 2,263,627.7 
11 76,617.3 423,111.9 1,753,296.4 2,279,234.1 
12 77,842.5 432,602.2 1,756,597.4 2,288,816.9 

2012 1 81,635.4 439,352.9 1,757,058.7 2,292,213.5 
2 81,655.3 437,193.9 1,762,988.4 2,302,065.8 
3 79,068.0 440,075.4 1,773,172.9 2,341,626.9 
4 80,641.8 437,445.3 1,777,114.7 2,349,723.2 
5 80,547.7 438,795.3 1,784,220.5 2,357,701.0 
6 81,804.0 441,611.0 1,796,981.5 2,377,071.3 
7 81,555.7 441,760.6 1,807,289.2 2,393,737.7 
8 82,369.1 439,573.2 1,817,134.9 2,405,239.9 
9 82,958.7 440,034.3 1,819,290.1 2,415,263.5 
10 85,078.6 444,477.8 1,822,420.9 2,424,000.4 
11 82,956.5 445,463.9 1,830,280.3 2,440,062.8 
12 85,302.7 457,778.9 1,835,556.7 2,455,962.9 

2013 1 85,839.3 464,914.5 1,841,128.1 2,469,789.3 
2 88,855.7 472,239.6 1,857,135.0 2,488,539.0 
3 89,523.5 472,430.1 1,862,405.5 2,499,718.1 
4 87,729.0 475,330.0 1,867,726.3 2,512,459.7 
5 89,654.8 475,526.7 1,870,289.7 2,518,239.1 
6 91,207.6 486,587.5 1,884,193.2 2,533,750.8 
7 90,643.7 488,982.7 1,890,728.6 2,549,443.5 
8 93,729.6 481,416.9 1,888,658.4 2,557,336.3 
9 93,729.6 481,416.9 1,888,658.4 2,557,336.3 
10 93,640.4 491,947.9 1,908,557.6 2,587,071.4 

Y-o-Y change (%)
2011 11.3 6.6 4.2 5.3 
2012 9.2 3.8 5.2 7.8 

2011 7 10.6 3.8 3.2 4.6 
8 12.4 5.4 4.0 5.5 
9 10.9 5.1 4.2 5.7 
10 10.1 4.1 4.4 6.1 
11 10.3 2.0 4.4 6.2 
12 8.9 1.6 4.4 6.2 

2012 1 11.0 2.3 4.8 6.5 
2 8.3 1.1 5.3 7.2 
3 8.3 2.1 5.7 8.8 
4 10.2 2.8 5.5 8.6 
5 9.1 3.5 5.5 8.4 
6 9.5 4.7 5.9 8.5 
7 10.1 5.4 6.0 8.4 
8 8.9 4.0 5.7 7.8 
9 6.4 3.5 5.2 7.6 
10 10.6 5.5 4.6 7.1 
11 8.3 5.3 4.4 7.1 
12 9.6 5.8 4.5 7.3 

2013 1 5.1 5.8 4.8 7.7 
2 8.8 8.0 5.3 8.1 
3 13.2 7.4 5.0 6.8 
4 8.8 8.7 5.1 6.9 
5 11.3 8.4 4.8 6.8 
6 11.5 10.2 4.9 6.6 
7 11.1 10.7 4.6 6.5 
8 13.8 9.5 3.9 6.3 
9 13.8 9.5 3.9 6.3 
10 10.1 10.7 4.7 6.7 

(billion won)
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15.

Exchange rates

Period
￦/US$ ￦/100￥ ￦/Euro

End-period Average End-period Average End-period Average

2011 1,153.3 1,108.1 1,485.2 1,391.3 1,494.1 1,541.4 
2012 1,071.1 1,126.9 1,247.5 1,413.1 1,416.3 1,448.2 

2011 7 1,052.6 1,059.5 1,353.2 1,333.4 1,507.9 1,515.4 
8 1,071.7 1,073.2 1,396.8 1,391.4 1,547.3 1,538.7 
9 1,179.5 1,118.6 1,536.6 1,456.5 1,601.4 1,542.4 
10 1,104.5 1,155.5 1,458.0 1,508.2 1,562.7 1,584.0 
11 1,150.3 1,132.3 1,475.7 1,460.0 1,532.9 1,536.6 
12 1,153.3 1,147.5 1,485.2 1,473.4 1,494.1 1,511.0 

2012 1 1,125.0 1,145.9 1,473.1 1,488.7 1,478.2 1,477.2 
2 1,126.5 1,123.4 1,399.2 1,433.7 1,516.3 1,486.0 
3 1,137.8 1,125.9 1,380.7 1,364.1 1,513.4 1,487.1 
4 1,134.2 1,135.6 1,412.0 1,393.9 1,501.7 1,495.6 
5 1,177.8 1,154.3 1,489.1 1,447.1 1,456.6 1,478.6 
6 1,153.8 1,165.5 1,453.8 1,469.1 1,435.0 1,462.3 
7 1,136.2 1,143.4 1,453.6 1,446.4 1,393.1 1,407.0 
8 1,134.6 1,131.7 1,444.0 1,438.4 1,419.6 1,402.8 
9 1,118.6 1,124.8 1,441.1 1,438.6 1,444.3 1,446.0 
10 1,094.1 1,106.9 1,374.5 1,400.9 1,418.3 1,436.0 
11 1,084.7 1,087.5 1,320.6 1,344.0 1,407.3 1,395.9 
12 1,071.1 1,077.0 1,247.5 1,288.1 1,416.3 1,411.4 

2013 1 1,082.7 1,065.4 1,188.5 1,196.8 1,469.3 1,415.7 
2 1,085.4 1,086.7 1,176.2 1,166.4 1,425.8 1,452.3 
3 1,112.1 1,102.2 1,180.1 1,161.1 1,425.2 1,427.5 
4 1,108.1 1,121.8 1,132.0 1,148.4 1,451.3 1,459.6 
5 1,128.3 1,110.7 1,116.6 1,100.3 1,471.4 1,441.5 
6 1,149.7 1,135.2 1,167.2 1,165.7 1,498.2 1,498.7 
7 1,113.6 1,127.2 1,135.4 1,130.7 1,476.7 1,475.1 
8 1,110.9 1,117.0 1,129.2 1,142.1 1,470.6 1,488.4 
9 1,075.6 1,087.4 1,098.7 1,095.1 1,451.3 1,449.0 
10 1,061.4 1,066.8 1,077.5 1,089.6 1,456.6 1,455.2 
11 1,062.1 1,062.8 1,038.2 1,063.7 1,444.8 1,434.2 

Y-o-Y change (%)
2011 1.3 -4.2 6.3 5.4 -1.3 0.6 
2012 -7.1 1.7 -16.0 1.6 -5.2 -6.0 

2011 7 -11.3 -12.2 -1.2 -3.2 -2.9 -1.6 
8 -9.9 -9.0 -0.7 0.8 2.7 1.0 
9 3.3 -4.1 12.7 5.2 2.9 1.6 
10 -2.0 2.8 4.8 10.0 -0.4 1.6 
11 -0.6 0.5 7.4 6.8 1.0 -0.3 
12 1.3 0.0 6.3 7.0 -1.3 -0.3 

2012 1 1.0 2.3 8.6 9.8 -2.4 -1.2 
2 -0.1 0.5 1.3 6.1 -2.1 -2.5 
3 2.8 0.3 3.7 -0.9 -3.2 -5.4 
4 5.8 4.5 7.5 6.8 -5.6 -4.7 
5 9.0 6.5 11.5 8.5 -6.0 -4.7 
6 7.0 7.8 8.8 9.4 -8.0 -6.0 
7 7.9 7.9 7.4 8.5 -7.6 -7.2 
8 5.9 5.5 3.4 3.4 -8.3 -8.8 
9 -5.2 0.6 -6.2 -1.2 -9.8 -6.3 
10 -0.9 -4.2 -5.7 -7.1 -9.2 -9.3
11 -5.7 -4.0 -10.5 -7.9 -8.2 -9.2
12 -7.1 -6.1 -16.0 -12.6 -5.2 -6.6

2013 1 -3.8 -7.0 -19.3 -19.6 -0.6 -4.2
2 -3.6 -3.3 -15.9 -18.6 -6.0 -2.3
3 -2.3 -2.1 -14.5 -14.9 -5.8 -4.0 
4 -2.3 -1.2 -19.8 -17.6 -3.4 -2.4 
5 -4.2 -3.8 -25.0 -24.0 1.0 -2.5 
6 -0.4 -2.6 -19.7 -20.7 4.4 2.5 
7 -2.0 -1.4 -21.9 -21.8 6.0 4.8 
8 -2.1 -1.3 -21.8 -20.6 3.6 6.1 
9 -3.8 -3.3 -23.8 -23.9 0.5 0.2 
10 -3.0 -3.6 -21.6 -22.2 2.7 1.3 
11 -2.1 -2.3 -21.4 -20.9 2.7 2.7 

Source: The Bank of Korea
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Financial Services Commission
    http://www.fsc.go.kr/eng

Financial Supervisory Service
    http://english.fss.or.kr

Fair Trade Commission
    http://eng.ftc.go.kr

Ministry of Employment and Labor
    http://www.moel.go.kr/english

The Bank of Korea
    http://www.bok.or.kr/eng

Statistics Korea
    http://kostat.go.kr/portal/english
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